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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF TRANSCORP ESTATES PRIVATE LIMITED

Report on the Audit of the standalone Financial Statements — UDIN20071045AAAAAQ1624
Opinion

We have audited the accompanying standalone financial statements of Transcorp Estates
Private Limited, which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, including a summary of the
significant accounting policies and other explanatory information .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by.the Companies Act,
2013 (herein referred after as “the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the standalone state of
affairs( financial position) of the Company as at March 31, 2020, the standalone Profit/ loss
and total comprehensive income/loss ( financial performance), standalone changes in equity
and its standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ( SAs) specified under section 143(10) of the Act . Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter

As more particularly described in Note No.26(XVil) assessing the impact of global pandemic
Covid 19, company has considered the internal and external informations upto the date of
this report in respect of recoverability of receivables and investments at their carrying value
as well as taking various steps to improve liquidity . The eventual outcome of the pandemic
may be different from that estimated in assessing the recoverability of these assets
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the Board’s Report including Annexures to Board’s Report,
but does not include the financial statements and our auditor’s report thereon. Our opinion
on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to standalone financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the financial statements. We
communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the ind AS specified under
Section 133 of the Act, read with Companies ( Indian Accounting standards) Rules, 2015 as
amended.

e) On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting with
reference to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, as the company is a private limited company , provisions of section 197 of the Act are not
applicable to the company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note no. 26 to the financial statements.

ii. The Company did not have material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. The Company had no amounts to be transferred to Investor Education and Protection Fund
and consequently there has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For ANAND JAIN & CO.

(ANAND PRAKASH JAIN)
Proprietor
M.no.071045

Place : Jaipur
Date:30/05/2020
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1{f} under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Transcorp Estates Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Transcorp Estates
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
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material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a materiai effect on
the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For ANAND JAIN & CO.
Chartered Accountants 4 oh
Firm’s Registration No. 01857C . .~
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(ANAND PRAKASH JAIN) \\::- 3
Proprietor
M.No.071045

Place : Jaipur
Date: 30/05/2020
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT (Referred to in paragraph 2 under
‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of Transcorp Estates Private Limited of even date)

i. In respect of the Company’s fixed assets(Property, Plant and Equipments):

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. However such records showing full particulars including
quantitative details and situation of certain fixed assets are being updated.

{b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

{c ) In our opinion , this periodicity of physical verification, is reasonable having regard to the
size of the Company and the nature of its assets

(d) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us, we
report that, the title deeds, of immovable properties are not held in the name of the
Company excepting for Rs.3209334/- being the land at Udaipur, title deeds of which are in the
name of the company.

ii. a) Inventory being land has been physically verified during the year by the management and
in our opinion the frequency of verification is reasonable.

b) According to the information and explanations given to us, no material discrepancies were
noticed on physical verification of the above items referred in (a) above as compared to book
records.

iii. According to the information and explanations given to us, the Company has granted loans,
secured or unsecured to body corporates listed in the register maintained under section 189
of the Companies Act, 2013 and

a) In our opinion, the rate of interest and other terms and conditions on which the loans
have been granted to the bodies corporate listed in the register maintained under Section 189
of the Companies Act,2013 were not prima facie prejudicial to the interests of the company.
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b) Schedule of repayment of principal and payment of interest has not been stipulated as
loans have been granted on current account basis. Repayments and receipts of interest are
regular whenever demanded.

¢) There were no overdue amounts in respect of loan granted to the bodies corporate listed in
the register maintained under Section 189 of the Act.

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act with respect to grant of
loans, making investments , giving guarantees and providing securities, to the extent
applicable.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2020 . As per the information & explanations given to us no order has
been passed by Company Law Board, or National Company Law Tribunal or Reserve Bank of
India or any Court or any other tribunal in this respect and hence question of its compliance
does not arise.

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

vii. (a) According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, Company has generally been regular in
depositing with appropriate authorities amount deducted/ accrued in the books of accounts in
respect of undisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues as
are applicable to it.

(b) According to the information and explanations given to us, there were no material arrears
of undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues as
at March 31, 2020 for a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us, there were no material dues of
income tax, Sales tax/value added tax/ service tax/ goods and service tax, or Customs Duty
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which have not been deposited with the appropriate authorities as at March 31, 2020 on
account of dispute .

viii. The Company has not defaulted in repayment of loans or borrowings from financial
institutions, bank , government or dues to debentureholders during the year. Accordingly
paragraph 3{ix) of the order is not applicable.

ix. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year . In our opinion term loans were applied for the
purpose for which loans were obtained by the Company.

x. To the best of our knowledge and according to the information and explanations given to us,
no material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.

xi. As the company is a private limited company , hence provisions of Section 197 of the Act are
not applicable in respect of the payment of managerial remuneration made by the company.

xii In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence reporting under clause 3 {xii) of the Order is not applicable
to the Company.

Xiii. In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disciosed in the financial statements as required by the applicable
accounting standards.

xiv. As per the information provided to us , during the year Company has not made any

preferential allotment or private placement of shares or fully or partly paid convertible
debentures and hence reporting under clause 3 {xiv) of the Order is not applicable to the
Company.

xv. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or persons
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connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

xvi. In our opinion and based on the explanations given to us by the management the

Company is not required to get itself registered under section 45-IA of the Reserve Bank of
india Act, 1934,

For ANAND JAIN & CO.
Chartered Accountants
Firm’s Registration No. 01857C

IR e
(ANAND PRAKASH JAIN)
Proprietor
M.No.071045

Place : Jaipur
Date: 30/05/2020
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Transcorp Estates Private Limited |
Standalone Balance Sheet as at 31st March, 2020

Rs. In lacs
As at 315t As ot 315t
Particulare NoteMo. | march, 2020 | March, 2019
ASSETS
1)| Non-current assets
{n) Property, Plant snd Equi 2 034 0.48
(b} Capital work-in-progress 27840 278,80
© . 3 182168 200027
f‘.’ in 4 80031 601.14
{d) Financial Assets
{i) vestments 4 995.81 1,187.28
{#l) Others 5 u 2
(e) Other non cument assets & 048 0.65

{i} Trade Receivable 7 866 419
{ii) Cash and cash equivalents L] 05 $1.01
{ili) Bank balances other than
(if} above 9 2181 2047
{vj Loans 10 134.28 102,08
{c} Current Tax Assets (Net) 5.80 1182
{d) Other cumrent assets 11 024 018
435940 4,547.74
EQUITY AND LIABILITIES
Equity
{8} Equity Share capital 12 100.00 100.00
{5} Othaer Equity 13 232378 2,732.88
LIABILITIES
1} Non-current liabilities
{a) Financisl Liabiliies
{i} Other financial lisbilities 14 - -
{b) Deferred tax liabilities (Net} 897 403
{c) Other non-current
{¢] Defarred Revenus
2) Current fiabilities
{8) Financial Lisbifities
{i) Borrowings 15 1.875.86 164043

1387
2021

DIRECTOR DIRECTOR GROUP COMPANY
SECRETARY
0340517 bl ACS 17572




Transcorp Estates Private Limited
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2020

Rs. In lacs
Year ended Year ended
31.5.2020 31.3.2019
PARTICULARS Note No. Amount Amount
I Revenue from operations ) 51.53 53.04
L Other income 20 18.31 40.87
i Total income (1 + 1 69.83 84.01
v Expenses:
Purchase of Stock in Trade
{Increase)Decrease in Inventories of Stock in Trade 21 0 0
Unraalised gains on fair value conversion of investments (nel){Net
of tax impaci) 85.42 -22.38
Employee benefits expense 22 an 16.82
Finance costs 23 105.36 20581
Depreciation 24 B.07 814
Other exp 25 57.00 22.03
xpenses {1V} 359.85 230.62
end exceptional items -289.82 -136.61
Share of profit{loss) from assoclate - partnership firm (0.84) (0.28)
v Profit before exceptional items & tax (200.65) (136.90)
v Exceptional ems - -
vil Profit(loss) before tax (V-Vi) (200.65) {136.80)
Vill Tax expense:
Current tax - -
Income tax for earfier year{Net) 2.60 0.39
Total Tax Expenses 2.60 0.39
pe u
X ViVl (20325 {137.28)
X Profit/{Loss) from discontinued operations
X1 Tax expense of discontinued operations
Profit/{Loss) from discontinued operations (after tax) (X-
Xi X}
Xiil Profit/{loss) for the pericd (IX+X1I) (293.25] 7
XV |other Comprehensive Income
Afi) items that will not be reclassified to profit or loss
Changes in the fair vaiue of FVOC! Equity Instruments (122.05)] 102.38
(W) Income tax relating to items that will not be reclassified to
profit o loss 2350 (19.08)
|B() tems that will be reclassifiad to profit or loss -
{#) income tax relating to items that wiil be reclassified to
profit or loss - -
Total Comprehensive Income for the period (Xill+XiV}
Comprehensive
v {Comprising Profit{Loss) and Other (291.80) .3.08
xvi Earnings per equity share (for continuing operation):
(1) Basic -28.33 -13.73
{2) Dituted -20.33} -13.73
UDIN 2007 1045AAAAAD1624
Significant Accounting Policies 1
ﬁmmmmm“mmwdwwunmuieﬁ
As per our repori of even date A0 AR N
For ANAND JAIN & CO., ey R
CHARTERED ACCOUNTANTS  //.S/ \

T

FRN 001857C

S RAJENDRA SINGH AVANI KANO! pILIP

¢ PRAKASH JAIN) SHEKHAWAT MORWAL
DIRECTOR DIRECTOR GROUP COMPANY

PROPRIETOR SECRETARY

M.NO. 071045 DIN:03140517 DIN:03121849 ACS 17572

DATE: 30/05/2020

PLACE: JAIPUR



TRANSCORP ESTATES PRIVATE LIMITED
(A WHOLLY OWNED SUBSIDIARY OF TRANSCORP INTERNATIONAL LIMITED)

Cash flow statement for the vear ended 31st March,2020

31.3.2020 31.3.2019
I Cash flows from operating activities

Net profit before tax and extraordinary items -290.65 -136.90
Adjustments for : 0.00 0.00
Depreciation 8.07 8.14
Unspent liabilities written back 0.00 0.00
Interest expense 195.36 205.91
Loss on transfer of fixed asset 40.61 0.00
Share in{ profit) /loss of partnership firm 0.84 0.28
Profit on redemption of mutual funds 0.00 -13.61
Dividends/ income from investments -2.53 -0.56
Unrealised gain on fair value conversation of investment 95.42 -22.38
Interest received -15.77 -26.80
Operating profit before working capital changes 31.34 14.08

Adjustments for :
Trade and other receivables -2.47 3.09
Inventories 0.00 0.00
Trade and other payables 0.00 0.00
Other non current financial liabilities 0.00 0.00
Other current / financial liabilities -3.27 9.93
Short term loans and advances -32.22 335.37
Other non current assets 0.18 0.18
Other current assets -0.05 0.02
Cash generated from operations -6.49 362.68
Direct taxes paid 3.52 -6.26
Net cash flow from operating activities -2.97 356.42

11 Cash flows from investing activities

Purchase of PPE(including capital work in progress) 0 -2.35
Proceeds from sale of PPE(net of exp.)(including capital work in progress) 0 0
(Purchase)/ sale of Investment Property 0 0
Proceeds from transfer of Investment Property to holding co. 12.75 0
Eamest money advance 20 0
Sale of investment in listed shares 12.91 0
Investment in capital of partnership firm 0 -129.83
Investment in preference shares -3 -39
Investment in Mutual funds/AIF's -40 493.61
Investment in unlisted shares -4.80 0.00
Investment in fixed deposit -3.75 0.00
Interest accrued 241 -1.28
Interest received 15.77 26.80
Dividends/income from AIF's 2.53 0.56
Net cash flow from investing activities 14.82 383.60

III Cash flows from financing activities




Proceeds from issue of share capital/warrants/premium

Proceeds from short term borrowings(Net of repayments) 23543 -620.51
Proceeds from long term borrowings(Net of Repayments)
Interest expense -195.36 -205.91
Net cash flow from financing activities 40.07 -826.41
Net increase /(decrease)in cash and cash equivalents 51.92 -86.39
Cash and cash equivalents (opening) -51.01 35.38
Cash and cash equivalents (closing) 0.91 -51.01
Components of Cash and Cash Equivalents
Cash in hand 0 0.12
Bank balances in current accounts 0.91 -51.13
Bank deposits with maturity less than 3 months 0 0
0.91 -51.01
Notes:

1.The above cash flow statement has been compiled from and is based on the balance sheet as at
31.03.2020 and the related statement of profit and loss for the year ended on that date.

2.The above cash flow statement has been prepared as per the indirect method as set out in
Accounting Standard-3 on Cash flow statement .

3.Cash and cash equivalents for the purpose of cash flow statement comprises cash at bank and
short-term investments with an original maturity of three months or less.

4. Effects of non cash items viz unrealised gains/loss on present value conversion and others, on the
investment and financial activities cash flows, is included above by seperately showing the same in
operating activities .

As per our annexed report of even date

FOR AND ON BEHALF OF BOARD OF
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TRANSCORP ESTATES PRIVATE LIMITED

Balance Sheet as at 31% March, 2020 and Statement of Profit and Loss for the year ended
on that date.

Note No. 1 - Corporate Information and Significant Accounting Policies

A. Corporate Information
Transcorp Estates Private Limited (“the company”) is a private limited company
domiciled in India (CIN: U45201RJ2010PTC032864), having its registered office at
“Transcorp Towers”, 5 floor, Moti Doongri Road, Jaipur-302004. Company is engaged
in the business of renting of properties. It has also made some investments directly into
Equity and Debts instruments of listed and unlisted companies, mutual and alternative
investment funds and has also contributed to capital of partnership firm being an
associate of the company . The company is a wholly owned subsidiary of Transcorp
International Limited.

B. Basis of Preparation
1. Statement of Compliance

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by Amendment Rules notified from time to time. As per the said
roadmap, Parent company, M/s Transcorp International limited, is required to apply Ind
AS starting from financial year beginning on or after 1% April, 2017.As Transcorp Estates
Private Limited is wholly owned subsidiary of Parent company, M/s Transcorp
International Limited, hence it is also required to apply Ind AS from Financial Year
beginning on or after 1* April, 2017. Accordingly, these financial statements of the
Company have been prepared in accordance with the Ind AS.

These standalone financial statements are prepared on accrual basis of accounting and
comply with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable) and applicable provisions of
Companies Act, 1956.

2. Basis of measurement
The financial statements have been prepared on historical cost convention except for
revalued costs in respect of certain financial assets and liabilities viz. Investments etc.
which have been measured at fair value as required by IND AS.

3. Functional and Presentation Currency
These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency. All amounts have been rounded off to the nearest
lakhs.



4. Current and Non Current Classification

The company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle,
Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

0 00O

A liability is classified as current when it is:

Expected to be settled in normal operating cycle,

Held primarily for the purpose of trading,

Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

The Operating cycle is the time between the acquisition of assets for processing and
their realization in cash and cash equivalents. Deferred tax assets and liabilities are
classified as Non-Current assets and liabilities.

0O 00O

C. Significant Accounting Policies

A summary of the accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied
consistently to all periods presented in the financial statements.

On transition to IND AS, the company had elected to utilize the option under Ind AS 101
by not applying the provisions of Ind AS 16 and Ind AS 40 retrospectively and continue
to use the previous GAAP carrying amount as a deemed cost under Ind AS at the date of
transition to Ind AS. Therefore, the carrying amount of property, plant and equipment
and investment property as per the previous GAAP as at 1% April 2016, i.e.; the
Company’s date of transition to Ind AS, were maintained on transition to Ind AS.

1. Property, Plant and Equipment
Initial recognition and measurement
An item of PPE is recognised as an asset if and only if it is probable that future economic
benefits associated with them will flow to the company and the cost of item can be
measured reliably.
An item of Property, Plant and Equipment is carried at cost less accumulated
depreciation and any accumulated impairment losses. Cost includes any cost directly
attributable to bringing the asset to the location and operating condition like
installation and assembly cost. Any trade discounts and rebates are deducted in arriving
at the cost. All cost related to acquisition and installation are capitalized.




Items of Property, Plant and Equipment having different useful lives are recognized
separately.

Subsequent cost
Subsequent expenditure is added to the book value only if it increases the future
economic benefits from the existing asset.

Depreciation
Assets are depreciated using straight line method over the estimated useful life of the

asset as specified in Part “C" of Schedule Il of Companies Act, 2013 after retaining
residual life of 5% of original cost. Assets residual values and useful lives are reviewed at
each financial year end considering the physical condition of the assets.

De-recognition

An item of Property, plant and Equipment is derecognized when no future economic
benefits are expected from their use or upon their disposal. Gains or losses on disposal/
transfer/ de-recognition of item of property, plant and Equipment are determined as
difference between net sale proceeds and the carrying amount of Property, Plant and
Equipment and is recognized in statement of profit and loss.

. Investment Property

Initial Recognition

Investment property comprises portions of freehold land, leasehold land and office
buildings that are held for long-term rental yields and/or for capital appreciation.
Investment properties are initially recognized at cost and subsequently recognized at
cost less accumulated depreciation and accumulated impairment losses.

Depreciation

The depreciation on building is calculated using the straight line method over the
estimated useful life as specified in Schedule Il to the Companies Act, 2013. The residual
values, useful lives and depreciation method of investment properties are reviewed,
and adjusted on prospective basis as appropriate, at each financial year end. The effects
of any revision are included in the statement of profit and loss when the changes arise.

De-recognition
Investment properties are derecognized when either they have been disposed off or

when the investment property is permanently withdrawn from use and no future
economic benefit is expected from its use. The difference between the net sale
proceeds and the carrying value of the investment property is recognized in the
statement of profit and loss as gain or loss on sale of investment property.

. Borrowing Costs

Borrowing costs specifically relating to the acquisition of qualifying assets that
necessarily takes a substantial period of time to get ready for its intended use are
capitalized (net of income on temporarily deployment of funds) as part of the cost of
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such assets. Borrowing cost consists of interest and other cost that the company incurs
in connection with the borrowing funds.
All other borrowing costs are recognized in the Statement of Profit and Loss as expense
in the period in which they are incurred.

Taxation

Income tax expense represents the sum of current tax and deferred tax (including MAT).
Current tax expense is recognized in the statement of profit and loss except to the
extent that it relates to items recognized directly in other comprehensive income or
equity, in which case it is recognized in OC! or equity.

Current tax provision is made in accordance with the relevant tax regulations applicable
to the company. Current tax is the expected tax payable on the taxable income for the
year, using tax rates enacted or substantively enacted and as applicable at the reporting
date, and any adjustment to tax payable in respect of previous years. Current income
taxes are recognized under ‘Income tax payable’ net of payments on account, or under
‘Tax receivables’ where there is a debit balance.

Deferred tax is recognised on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax base used in the
computation of taxable profit and are accounted for using the balance sheet liability
method.Deferred tax liabilities are generally recognised for all taxable temporary
differences, and deferred tax assets are generally recognised for all deductible
temporary differences, carry forward tax losses and allowances to the extent that it is
probable that future taxable profits will be available against which those deductible
temporary differences, carry forward tax losses and allowances can be utilised.
However no deferred tax asset is recognized in respect of current year losses
considering prudence and absence of virual certainty .

Deferred tax is recognized in the statement of profit and loss except to the extent that it
relates to items recognized directly in OCI or equity, in which case it is recognized in OCI
or equity.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized.

MAT paid in the year is charged to the statement of profit and loss as current tax. MAT
credit available is recognized as a deferred tax asset only when and to the extent, there
is convincing evidence that the company will pay normal income tax during the
specified period i.e. the period for which MAT credit is allowed to be carried forward.
The company reviews the MAT credit entitlement at each balance sheet date and writes
down the carrying value of MAT credit entitlement to the extent that there is no longer
convincing evidence to the effect that company will pay normal tax during the specified
period.

5. Cash Flow Statement




Cash flow statement is prepared in accordance with the indirect method prescribed in
IND AS 7 “Statement of Cash Flows”.

. Earnings per Share

Basic earning per share is calculated by dividing net profit or loss for the period
attributable to the equity shareholders by weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for the events such as bonus issue, bonus
element in a right issue, share split and reverse share split that have changed the
number of equity shares outstanding, without a corresponding change in resources.

. Provisions and Contingencies
A provision is recognized if, as a result of a past event, the Company has a present legal

or constructive obligation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle the obligation. The amount
recognized as a provision is the best estimate of the consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation. When some or all of the economic benefits required to
settle a provision are expected to be recovered from a third party, the receivable is
recognized as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost. Provisions are reviewed at each balance sheet date and
are adjusted to reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
company or a present obligation that arises from past events where it is either not
probable that outflow of resources will be required to settle or a reliable estimate of
the amount cannot be made. Information on contingent liability is disclosed in the notes
to the financial statements. Contingent liabilities are disclosed on the basis of judgment
of management/ independent experts. These are reviewed at each balance sheet date
and are adjusted to reflect the current management estimate.

Contingent Assets are possible assets that arise from past events and whose existence
will be continued only by occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company. Contingent assets are disclosed in




the financial statements when inflow of economic benefits is probable on the basis of
judgement of management. These are assessed continually to ensure that
developments are appropriately reflected in financial statements.

8. Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, demand deposits with banks and
short-term deposits with an original maturity of three months or less, that are readily
convertible into known amount of cash and are subject to an insignificant risk of
changes in value.

9. Inventory
Inventories are valued at the lower of cost and net realizable value. Cost includes cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to
their present location and condition.

10. Financial Instruments

a) Financial Assets

Company’s financial assets include investments, fixed deposits being not part of cash
equivalents, inventories, trade receivables, security deposits, advances, cash and cash
equivalents and short term loans and advances.

Initial Recognition and measurement

All financial assets are recognized initially at fair value. However, in the case of financial
assets not recorded at fair value through profit or loss, at fair value plus transaction
costs that are attributable to the acquisition or issue of the financial asset.

Subsequent measurement
i. Financial Instruments at Amortised Cost

The Financial Instrument is measured at the amortised cost if both the following
conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method.




ii. Equity Investments

All equity investments in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading are generally classified as at FAIR VALUE
THROUGH PROFIT AND LOSS (FVTPL). For all other equity instruments, the Company
decides to classify the same either as at fair value through other comprehensive income
(FVOCI) or fair value through profit and loss (FVTPL). The Company makes such election
on an instrument by instrument basis. The classification is made on initial recognition
and is irrevocable.

If the Company decides to classify an equity instrument as at fair value through other
comprehensive income, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative
gain or loss within equity.

The company has decided to measure its investment in Equity Instruments at FVTOCI.

fii. Mutual Funds/ AIF's

All Mutual funds/ AIF’s in scope of IND AS 109 are measured at Fair Value through
Profit and Loss.

De-recognition of Financial Assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of

similar financial assets) is primarily de-recognised (i.e. removed from the Company’s
balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either

(a) The Company has transferred substantially all the risks and rewards of the asset, or
(b) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL} model

for measurement and recognition of impairment loss on following financial assets:

Trade Receivables:

Impairment is made on the expected credit losses, which are the present value of the
cash shortfalls over the expected life of financial assets. However company’s trade
receivables are of short term nature, hence no expected credit loss is provided.

Other financial assets:
For recognition of impairment loss on other financial assets and risk exposure, the
company determines whether there has been a significant increase in the credit risk
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b)

since initial recognition and if credit risk has increased significantly, impairment loss is
provided.

The estimated impairment losses are recognized as a separate provision for impairment
and the impairment losses are recognized in the Statement of Profit and Loss under the
head other expenses and if significant by a separate line item in statement of profit and
loss.

Financial Liability
The company’s financial liabilities mainly include borrowings including deposits, trade
payable and other payables.

Initial Measurement

All financial liabilities other than fair value through profit and loss are recognised
initially at fair value less transaction costs that are attributable to the issue of financial
liability. Transaction costs of financial liabilities that are carried at fair value through
profit and loss is expensed in statement of Profit and Loss.

Subsequent Measurement

These liabilities include borrowings and deposits. Subsequent to initial recognition,
these liabilities are measured at amortised cost using effective interest method.
Amortised cost is calculated by taking in to account any discount or premium on
acquisition and fees or costs that are integral part of EIR. The EIR amortisation is
included as finance cost in the statement of profit and loss. This category generally
applies to borrowings.

Since there are only short term borrowings repayable on demand with no or immaterial
transaction cost, EIR has not been calculated.

De-recognition of financial liablilities

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another, from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference
in the respective carrying amounts is recognised in the statement of profit and loss.

11. Impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment considering
the provisions of Ind AS 36 ‘Impairment of Assets’. if any such indication exists, then the
asset’s recoverable amount (higher of its fair value less costs to disposal or its value in
use) is estimated.

An impairment loss is recognized if the carrying amount of an asset or its Cash
Generating Unit (CGU) exceeds its estimated recoverable amount. Impairment losses
are recognized in profit or loss.




Impairment losses recognized in prior periods are assessed at each reporting date for
any indications that the loss has decreased or no longer exists. An impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable
amount which is only to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

12, Fair Value measurement

In determining the fair value of its financial instruments, the Entity uses a variety of
methods and assumptions that are based on market conditions and risks existing at
each reporting date. These methods used to determine fair value includes discounted
cash flow analysis, available quoted market prices, dealer quotes and other appropriate
methods. All methods of assessing fair value result in general approximation of value,
and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date
and which are not carried at fair value, the carrying amounts approximate fair value due
to the short maturity of these instruments.

13. Revenue

Company’s revenue is arising from renting of properties. Revenue from sale of services
is recognized on rendering of services. Company collects service tax/GST on behalf of
the government and therefore, it is not an economic benefit flowing to the company.
Hence, it is excluded from revenue. Revenue from other income comprises interest on
bank deposits and loans and advances, dividend/ other income from investments, Profit
on transfer of fixed assets, unrealized gains on fair value conversion of investments
other than equity instruments .Share of profit/loss from investment in partnership firm
being associate is recognized and disclosed separately in Statement of profit and loss.

Interest Income

interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

Dividend/ other Income

Dividend / other income on investment is accounted for as and when the right to
receive the same is established.

14, Dividends
Dividends and interim dividends payable to the Company’s shareholders are recognized
as changes in equity in the period in which they are approved in the shareholders’
meeting and the Board of Directors respectively. Company has not declared or
proposed any dividend payable to shareholders.

15. Employee Benefits

a) Short term Employee Benefits- Short term employee benefits like salaries, non-vesting
compensated absences and various incentives that fall due within twelve month from
the end of the year in which the employee provide the services are recognized as



b)

expenses in year of incurring the expenditure as employee provides the services to the
entity by reference to which the benefits are payable.

These are recognized as an expense in the statement of profit and loss for the year in
which the related services are rendered.

Long Term Benefit Plans- Provident fund and Gratuity liability will be accounted for on
applicability of the statute.

16. Use of Estimates and Management judgments

a)

b)

c)

The preparation of financial statements requires management to make judgments,
estimates and assumptions that may impact the application of accounting policies and
the reported value of assets, liabilities, income, expenses and related disclosures
concerning the items involved as well as contingent assets and liabilities at the balance
sheet date. The estimates and management’s judgments are based on previous
experience and other factors considered reasonable and prudent in the circumstances.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised
and in any future periods affected.

Useful life of Property, Plant and Equipment

The estimated useful life of property, plant and equipment is based on a number of
factors including the effects of obsolescence, demand, competition and other economic
factors (such as the stability of the industry and known technological advances) and the
level of maintenance expenditures required to obtain the expected future cash flows
from the asset. Useful life of assets is determined in accordance with Schedule Il of the
Companies Act, 2013. The Company reviews at the end of each reporting date the
useful life of property, plant and equipment.

Recoverable amount of Property, Plant and Equipment

The recoverable amount of Property, plant and equipment is based on estimates and
assumptions regarding in particular the expected market outlook and future cash flows
associated with the property, plant and equipment. Any changes in these assumptions
may have a material impact on the measurement of the recoverable amount and could
result in impairment.

impairment of Financial assets

The impairment Provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking estimates
at the end of each reporting period.




d)

e)

Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have been
made in accordance with IND AS 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events require best judgment
by management regarding the probability of exposure to potential loss. If circumstances
change following unforeseeable developments, then this likelihood could alter.

Income Taxes

Management judgment is required for the calculation of provision for income taxes and
deferred tax assets and liabilities. The Company reviews at each balance sheet date the
carrying amount of deferred tax assets/liabilities. The factors used in estimates may
differ from actual outcome which could lead to significant adjustment to the amounts
reported in financial statements.

Fair value Measurement of Financial Instruments

Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not available) and non financial assets.
This involves developing estimates and assumptions consistent with  how market
participants would price the instrument. Management uses the best information
available. Estimated fair values may vary from the actual prices that would be achieved
in an arms length transaction at the reporting date.




Transcorp Estates Private Limited

Notes to financial statements as at 31st March, 2020

Note 2
Non Current Assets- Property, Plant & Equipment
Particulars GROSS BLOCK DEPRECIATION Net Block
As at As at Upto For the Tl As at As at
- 31.03.2019 | 31.03.2020 | 31.03.2019 | year | 31.03.2020 | 31.03.2020 | 31.03.2019
| Furniture and Fixtures 0.00 0.00 - - - 0.00 0.00
Office Equipments 0.86 0.86 0.41 0.14 0.55 0.31 0.44
Computers 0.33 0.33 0.30 - 0.30 0.03 0.03
Total 1.18 1.19 0.71 0.14 0.85 0.34 0.48
1. Useful lives of Property , Plant and Equipment as per Schedule |l to Companies Act, 2013
a) Office Equipments 5 years
b) Computers 3 years




Transcorp Estates Private Limited
Notes to financial statements as at 31st March, 2020

Note 3
Investment Property
Particulars As at As at

- 31.03.2020 | 31.03.2019
FREEHOLD LAND
At the beginning of the year 1.364.27 1,364 27
Additions/ (Disposals) (49.05) -
| Acquisitions - -
Disposals - -
Reclassification from/to held for sale = -
mwmxmmmgmwm) (17.30) -
At the end of the year 1,297.92 1,364.27

mmmmumwamm

IWU(M) of impairment

[Reclassification from/to held for sale

Other Adjustments(specify)

Accumulated impairment as at the end of the year - -
|Nel carrying amount as gl the end of the year (A) 1,207.92 1,364.27
|

|LEASEHOLD LAND

| At the beginning of the year 232.81 232.81
| Additions/ (Disposals} - -
[Acquisiions : 3
Reclassification from/o heid for sale - -
Other Adjustments(specify) = &
Additions/(Disposals) - -
At the end of the year 232.81 232 81

Accumulated impairment as at the baginning of the year

|Impaim~ew{w1dmm
fﬂwmmwimﬁmwowdfwwe

Other Adjustments{specify)
Accumulated impairment as at the end of the year

Net carrying amount as at the end of the year (B) 232.81 23281

BUILDINGS
At the beginning of the year 425.70 425.70
W (Disposals) (4.64) -

At cost or fair value st the end of the year 421.06 425.70
Accumulated depreciation and impairment as at the beginning of 22.50 14.55
the year
Depreciation for the ysar 7.93 7.85
Disposals (0.33) -

Impairment/{reversal) of impairment
Reclassification from/to held for sale

[Other Adjustments(specify)

Accumulated depreciation and impairment as at the end of the 30.11 22.50
year
[Net carrying amount as at the end of the year (C) 390.95 403.19
Investmeant under Construction (D)
Total B)+{C Yy 1,921.68 2,000.27

1. Usefu! life of investment property as per Schedule 1l to Companies Act, 2013
Building - 60 Years

2. Assets yet to be transferred in the name of company excepting for Rs. 32.09lacs

3. Some of the immovable properties are mortgaged for loan/other fadilities availed from bank
by holding company for Rs, 1800 lacs(Previous year Rs.1800 lacs)




Transcorp Estates Private Limited
Notes to financial statements as at 31st March, 2020

Note: 4
Non Current Financial Assels - Investments
As at Asat
N i 31032020 | 31.03.2019
instruments )
Quoted
At FVOCI
TCI Industries Ltd. No_ of Shares 24,000 26
Face value each share 10 10
Value 136.44) 21840
Ungquoted
At FWVOCI
Bhoruka Investment Lid. No. of Shares 500,000 500,000
Face value each share 10 10
Value B4.00} 140.00
Ti E Lid. No. of Shares 219005 195000
Face value each share 10 10|
Value 4185 sﬁ
TCI Bhoruka Projecis L13____No. of Shares 50000 50000
Face value each share 10 10
Value 0 _0
| Total{equity ents) 265.29 395.45 |
Preference Shares
[Unquoted
ALFVTPL(AL amortised cost)
TCI Industries Ltd. 25553 m.asl
Total Shares 255.53 23393
| in firm
At Cost , adjusted for share in profitiioss
UTKARSH® 600.31 601.14
'rmlmmm firm) £§00.31 601.14
MUTUAL FUNDS EQUITYIAIFS {ALFVTPL) 445 98 527.90
under lien for loan taken from |IFL Wealth Finance Limited )
Irum Mutual funds 44598 527.90
|
|{Convertible Promissory Note- Food Cloud P Ltd 30.00] 30.00
Total Investments 1,587.12 1.788.42
Total Non-Current Invesiments
130.44 218.40
|(a) Aggregate amount of quoted investments and market value thereof —
amount of investments 1,457, ,SBI 1,570.02
I:ciﬁmﬁmmmdmm 62 16 301
Fﬁm- of Firm
CSpilal % 6f | Capital as on | Share of
Name of Partners 31.03.2020 3132018 Profit
Shid Ashok Kumar Agarwal 0,00/ Q.00 0.0001%
Shri Ashish Agarwal 0.16 u,:s' 0.0001%
Shri Kiran 303.82 30420  20.89%
Shri Nikhil Kaul 101.12 10125]  6.07%]
Shri Ayan Agarwal 63.07 9.16]  477%)
Ashok Kumar & Sons HUF 7172 nml 4.88%
Tm Estates Private Limited 600.31 601.14] 46.2098%
121.17 12127 5.06%
17.78 17.80 0% |
30.99 31.02 T1%
31.06 31.09 T1%
17.76 17.80 08% |
32.80] 32.61 6%
26.28 26.29 7%
m_zii 26.24 TT%
15.01 15.02 D.35%
1485 1??11 100

Note 5 - Other Financlal assets

As at As at
Particuters 31.03.2020 | 3103.2019
Other Financial Assets 1] 0




Transcorp Estates Private Limited
Notes to financial statements as at 31st March, 2020

Note 6
Other Non Current Assets
As at As at
PARTICULARS 31.03.2020 | 31.03.2019 |
Prepaid Expenses 0.37 0.55
Electricity Security Deposit 0.10 0.10
Total 0.46 0.65
Note7
Current Financial Assets-Trade Receivables
As at As at
PARTICULARS 31.03.2020 | 31.03.2019
Unsecured, Considered good 6.66 4.19
Total 6.66 4.19
Note8
Cash and Cash Equivalents
As at As at
PARTICULARS 31.03.2020 | 31.03.2019
Balances with banks
In current accounts 0.91 -51.13
Cash in hand 0.00 0.12
Total 0.91 -51.01
Note9
Bank balances other than cash and cash equivalents
As at As at
PARTICULARS 31.03.2020 | 31.03.2019
Encumbered FDR with bank 21.25 17.50
Interest accrued on above 0.56 2.97
21.81 20.47
Note 10
Current Financial Assets- Loans
As at As at
PARTICULARS 31.03.2020 | 31.03.2019
Loans to related party- TCI Bhoruka Projects Ltd 95.71 102.06
- Transcorp Fincap P Ltd 38.57 0.00
[Total 134.28 102.06
Note 11
Other Current Assets
As at As at
PARTICULARS 31.03.2020 | 31.03.2019
Unsecured, considered good
[Prepaid expenses 0.24 0.19
Total 0.24 0.19




TRANSCORP ESTATES PRIVATE LIMITED
Notes to Financial Statement As at 31st March, 2020

Note12
Share Capital Rs. in lacs
a)
Asat31st | Asat31st As at 31st
PARTICULARS March, 2020 | March, 2020 As at 31st March, 2019 h, 2019
No. Rs. No. Rs.
|1 gm s of Rs_ 10/- each 1,000,000 100.00 1,000,000 100.00
Subscribed & Paid up
1 Equity Shares of Rs. 10/- each fully paid 1,000,600 100.00 1,000,000 100.00
Total 1,000,060 100.00 1,000,000 100.00
b) Reconcilation of the number of shares outstanding at the beginning and at the end of the reporting pericd
Asat3ist | Asat3ist As at 31st
PARTICULARS March, 2020 | March, 2020 As at 31st March, 2019 W 2016
EQUITY SHARES EQUITY SHARES .
NO. RS. NO. RS.
[Equity Shares outstanding al the beginning of the year 1,000,000 100.00 1,000,000 100.00
ity Issued during the year - = - =
ity Shares bought back during the year P z z —
' Shares outstanding at the end of the year 1,000,000 100.00 1,000,000 1060.00

¢) The Company has only one class of shares having a par value of Rs.10/- per share. Each holder of equity
shares is entitled to one vote per share. The company declares and pay dividends in indian rupees, The dividend
mwwmmammwmbwdmmmmwmwmm
lnﬂ\emdofﬁqﬁdaﬁmofﬁmmmpmy.Hmholdusdmﬂydwuﬂﬂhauﬁiﬂadmmm
mdmm.aﬁ&u&ﬁmdﬂlMM.MMﬁﬂmhwmedwﬂymmw

shareholders

d) 1000000 Equity Shares (Previous year1000000 Equity shares) of Rs. 10/ each are held by Transcorp International Ltd., the holding company.

) Shareholder holding more than 5% of shares

NAME OF SHAREHOLDER As st 31st March, 2020 As at 31st March, 2019
No.of o of Holding No. of Shares held % of Holding
Shares held
Equity shares of Rs.10 each fully paid up _
[Transcorp Intemational 1t 7,600,000 100% 1,000,000 T00%

uwmamw.mmnsmmwmmmmm
from shareholders regarding beneficial interest , the above shareholding represents both legal and beneficial ownership of shares




Transcorp Estates Private Limited
Notes to Financial Statement as at 31st March, 2020

Note13
Other Equity

As at As at
PARTICULARS 31.03.2020 31.03.2019
Securities Premium Account 2,752.20 2,752.20
Retained Earnings _ -457.67 -147.23
Other Reserves- FVTOCI Reserves 29.23 127.89
Total Other equity 2,323.75 2,732.86
Note14
Non Current Financial Liabilities- Others

As at As at
PARTICULARS 31.03.2020 31.03.2019
Secured
Security Deposits 0 0
Total 0 0
Note15
Current Financial Liabilities- Borrowings

As at As at
PARTICULARS 31.03.2020 31.03.2019
Loans from related parties (Re
Transcorp intemationa[ Ltd - Holding Company 375.76 805.94
Bhoruka Investment Limited 500.79 246.31
Ayan Fintrade Private Limited 143.31 360.54
Loan from other parties
From Others - Repayable on demand
Bhabani Pigments Pvt Ltd 600.00 0.00
Interest accrued but not due on above( net of ITDS) 9.23| 0.00
IIFL Wealth Finance Limited 246.76 227.64
(Against security of investment in_mutual funds by marking lien)
Total 1,875.86] 1,640.43




Transcorp Estates Private Limited
Notes to financial statements as at 31st March, 2020

Note16
Other Financial Liablities
As at As at

PARTICULARS 31.03.2020 | 31.03.2019
Other Liabilities- Expenses payable 3.29 1.93
Earnest money advance 20.00 0.00
Rent Security Deposit 10.25 8.25
Rent Security deposit - From Holding Co. 3.69 3.69
Total 37.23 13.87
Note17
Other Current Liablities

As at As at
PARTICULARS 31.03.2020| 31.03.2019
ITDS payable 12.71 19.21
GST payable 0.89 1.01
Total 13.59 20.21
Note18
Current Tax Liabilities

As at As at
PARTICULARS 31.03.2020| 31.03.2019
Provision for Taxation 0.00 0.00

Total




Transcorp Estates Private Limited
Notes to financial statements for the year ended 315t March, 2020
Note No. 18 -Revenue from operations

Note ho. 20 -Dther Income

PARTICULARS gty

[Interes on shor ler, 8N Bn0 advances 1
Interest on Bank FDR 1
Jinterest en lncome i refund
|Profit on redemption of Deabt mutusl funds
Lm«-wummm L1
Dividend Mutusd Fund

Ircome from AF

(TOTAL L8

Note No. 21 - Increase | Decrease in stock

PARTICULARS

Opening siock
Increase | 7 stoch

Note No. 22 - Employee benefits axpense

Yearended | Year ended

PARTIOULARS 3132020 | 31032008
B MOWarces 3 6
[1] oo
AL EX
Transcorp Extate Private Limied

Notes to financial stetements for the ysar ended on 31st March 2020

Note No. 23 - FINANCE COST

PARTICULARS

Interest
Otrer bormowing cost

Note No. 24 - TION

Year anded | Year enced
31.32020 § M032018

014§ 01

(1 —
- L]

Yearended | Year anded
3122020 | 3.03.2010

E 29|
58] A7)
24 57
Al 68
) D6
14
A 4
100
0.00
Oas 020
02 0,09
- Building 022 05
Telephone Expenses. 0.
Loss on ranster of investment property 10 holding company 4061
Payment o Auditons- For Audit fee 1 1.18]
= Limttad review X 0.00/
- _For Teaation matters [ 025
[Total




6L 59'067- X A3059q 1104
({5 [
WP ISIE 10 Y | e asig e sy

Sjed xu) ORSALOp 6 efpu] Ag pagdiini jyoud Sugunose s pur susdic) xe g jo sopEpuoy (11

b it .

| CEER S0'bL- SET0L S50 056 S0TTL- oL
TN 061 STL01 e 05T Sozzi- SuaGnas] Ainby Jo onjen %) (o) JsaeB BN |
ER] 30 EN Ty ey dlojeg ] J0 N jeuag xE) alojey sarRnarg
[/ losnadaa wep) [ fasuadua xe )
BLAPN-LE OTT -1
SOy A0 ug p e o] {§)
6E0 [x] asuadiy xe] smoou| Fo |
sstady xe | pauajep (o)
zzzzzzz PRIO(] J0) JEN XN PALIMN(| %]
o | pur LIEA]
asmadxy xe) passaji]
e 0 L asuaday xe§ Jsaumn o]
| 6 97 FaA 30400 J0) uawiisalpy
AR JuALINT
suadia xe§ aumy
GIIN-LE G-I [ o |

S50 pu jjosd jo juamage)s ay) uy paspuliodns xe | smosuy (1)
asuadxy x| awoday

CTINSE 3004 snoaasg) 1y W avas s Bupnp pazjjedes spsod Supmosog

0y WUTMOLIDY 1T SV Puj 490 5F WsopRia AL
TIdLAL PUY ID0AS
el -alﬂtgs&a!lgixiiaig%gi%
"o e osse /e o Ja(1° AP PUR AR [ERULA JO 3UNE R U P d uaag

10U S SIS0] JUALIN pur Puess) 1y } U0 Jasse 11 pasidpag) wuspesd B pracad wasq ou sey ospe
AR X PALIBIP INKIE PUR N0 1ISSE XE] PALIOK] ._._xsa_s.. 51405 5€ PUP JISSE X PALAID wos) Pagsnipe
2 0] PaLIDP 51 AHNGEIL XY Paujep 1y XL wodu] sd se uoperadop /s50] Paqiosqeun Jo Ajiqeper jo maia ug i

S ANE
VOIS L0 Joj siogpae o) poed (s g9 0-1ead snogaasg) Sef 001 Sy Sapapu safiey) puossajosd pue (e8ay [

uawBas popdesdiond fuo sy
pasaprsu) s auawdag Sunesad, o1 SY Pu] SO oD ) uf Yargm ‘Ao expul up sseupsng ol peliedus 5 Surdwo) |

BEOZ FDHVIN I51E 1V 5V EINAWILVIS TVDNVNE







sl T _I _l _ e a1
GVEL N [ [ [ PP JPaataron jsaaniu 9
IN [e5'¥ ;

[ N Yy saL
£121 i N 9y oSk ssoull pappan /pie 1sasaiug §
jun N N N jiN Bupreys sasuadxy v
[ N B0 "UN N wuepeg Iuppurisiag
i N 'L 8T £l Paspy sy i
SIS J Tin SLH SHEEST uanse) fawAvday (p
0862 T | [ 0901 A SuEe] (3
1Een N N GLD0E 9LE awvieg pug %K (@
Ve 0% [ N oS o G TGy Wi [
| | i maiog waa) By z
vz Tun Jin [ N pasiasny juowvdang (p
STLL N Jun [ | WAl [
B | Jun I TN aupieg pug 2eax (4
CEl N N N ™ oWy WRWKER (¢
BaALd uvo} T
awangur) oD Buiplop
uegpuss durary g douanpyy
s1°0) Sugpoy| eyl
JO saagyejas s Suyspsaons a0 Buppjog
30 SN IR di  jo Aseppysqus| Apwyg Sugsaau) Auedwo )
80 BIWD Y 0 saapey mMOl|ad | fapepoisy _ Huppjon e ] NG
THMO[[0] ¥ SARGCOZ AT [§ PApU Ak 9u[) 0] SIEUTd PIIFal SAOGE I M UORITIRIL
_ Ayiadarg]
1IN N N N N apgeaoiu] jo Supuagsue g sl
N N N W09 iIN TN JO wur[Fq SUOLY [
N [ N L1 N usfngIu0) [FdEs €1
N N BN N [ PaEmY J0 WRvY fid
N 1691 ] 1IN N ST MO PUE AIT[FS [}
03 Bugpioyq
Aq ueq woy udye sAFIFEPL)
aapjo furof ay) Supnias
N 1N 1N N 008'L 10 sappadoad jo aledpoly oL
1IN Wz iy iiN _x_.n UIE SIS SRy &
u]
N N N N N oM ripde)) uaye) saasas 8
N N N [ 13 Plia Fak | JuEjER
1IN N N N o1 paapry Ipodac Aipnavs 4
9L 1% SUD _ s sai) C .
(0474} 1N _ﬁz 9L 1IN Paligep [paajesey sasapu) 9
‘T SAL Sap | el susan
6L ?Wz N SPELL w50l paippasy fpreg wasaug §
N N N N N UG wasuadiy ¥
| | I |




VoI A5 G0N 86°GH 173 0628 SudsaAU] SPUDJ [P0 U] RS
wak aug soy
FE0] UY LaWYS O HSHVLLN S/
S SUORIPPY  1£009 o 9 SIS sy djgssauned i peider)
LEOL/ b Lk
11 papuaa
stuopdo
uojiaAi0x QL1 d Proj pooy 6
0] MEP P 00'0E 000E AL FHOU ASSHU0L GRS
Ry
Jo uoduosqas
ysayy
puv 3w 19915
“LLARA 410
aad s anea up
WBueyy spapu 1500 paspowE 1@ § ajou sad s
SUORIPPY  €5'6ST 9T W U SIAU] Sareyy duaispud U JuasaAu]
i-
Py o apes
pur [0 anjea
sad s anpe.
wi afuny jo anpea spey i p ajou sod s sungs
WS SUONIPPY 6759 L0EL SH56E Bl i pasiun /pagsiy uy 1
25'8E 89€ . sasodnd ssauisng ey pryanapg desuyg diossues),
2% &Y 9001 sasodand ssousng jrsaan P saloug eynsoNg DL
(R hsasau
Yl ol oy
Supmp (suoga BUTFL
OTOTEIE U0 W [9P)/SUORIPPY B0 5% Sdurpeg
spvway  aurpeq Susory Sumadg asodimg ey
safinI9s pur axueien © Jusansaau; surn] ju Pedsa Ul Py sapERdmo) Jo (plR1 BORIVG SIPUB ANEOLISI(]
— _ Apadus |
[} N N N T aqravmm 30 Supnpnnl, 13
Uy s uuayy dpgsiaued
N N WNIE009 (N g [epded jo asurpeg Sugsop) ¥l
anssy yiiu
jusugoge oA g Supnp
1IN N s L__z uasfil uopuOsqus ang 1
IN N DAY 0 §A10000 1
N N N [ FIUEMO[E puE LiTjes 1
N 0000 T 0 safpadod 3o SFEEHON [
i T s b ]
N N _qz W WO TERdE] UE sy
N [ —EI‘ _S,m Pidd ITIA ¥ aurrg
N L] N UN Pasaday psedag] Mg




THUPND

GLOT 'LC UMY PUT GZOL ‘I YWIN 10 5% PRy
S0P [ FIOUPUL PU SIS [ELMUL D) GO PSIY $) SIGL VY | 1) JpO pue
UV SUFO] pAJIUY S W S!—le.s:t.i}!!:si&?ﬁue_x. oysi oud Judsyssauy se s

PYSH A4 SNI0 PRSI )il U1 s ages uanind e o sad Ay g sspduo saoud jerepy seaud e u
S Jo ST AT ([ ROWNASU [FIIURHL ¥ 10 SWOL 5D SANING S0 IO[EA 1R} AR 1P Y5 Al 5 P LY
WS W (e

..véuﬁ..k.sgaiééfsi.iﬂ;ii;?i&ﬁii&&ﬁf
ttq_.._._suo&qEl.:ﬂ..?.gﬁi.fiz&e!saiaiﬁzufigsaijiriiu
gl wuoRwado s Aumdwa) g soj saseuy sSruew o) s1 soRIqe [euRLY sy Jo asodind uprw ey SRgUeY

axuesend rourig pue saqeded Japo pue spes SBumouoq asudwos sagipqe pepury pdoud s Auvduson vy

!lys.lz!ui._ulj.._ X

_.it-E .s....s.l.f. Efi%ﬁ&ﬁuﬁ.ﬁiﬁi 8?.....
) paivdua sy POy JO FurLY paepiosu0d u uasrd s quaws.

_l..uq.l_.lliln X
(9199 LA SO )se
VE'E Y AP MmO U P i j0u pip ey Auadoud 1wy Bupspw sasuadxg Suneiedg 1ang (1
(wjggp oy awas
SRONAM ) SIP] RS9 Sy M SWOIG) [FIU | 53 ey doud o) dupsyre sosuadxg Sugesady 1 (1

Apadosy wamgsaan) gy Sy pu] 20d se umsopsiq

Junowe wmopmesp predun jo wd g1 & Sasqul

Buppapul - WNPURIOWINY DRV JPALL] U] pauchuawn se suopsiaosd fraad o peay s yoegaq | M00 7Sy
PHEIALE AP UNOWY ) 040 7 $H Avk soopaad (aesd 9°) Sy parsanu) Apeasie junouy Jaow 7 sy 05 {1y s
) gsouiag pung sagpuapoddo peoeds gy v doj payur] eury passy L5 0) waiiwwo) |epde
SO (g

S| 26" Sy Jead snotaaid ) NS Aljeuad xe dusoou] (4

UnowE ~AUR §j

“Auwdin) jo swsru o un passay adosd § BugeB jo sy g je Ainp dwms jo Sppqery ()
ﬂiadiiiigiﬁeﬁl!ﬁg!ikéiig
(54191 0081 sl Jralk snotaasg)

S 0081 'Y S0 Auwduo Bujploy Aq yurq wiosj pajrear saRi|Ie) Jaio /uro] 30) sapadosd jo aBvBropy (1)

AT dsSagees [V

wassy Jualiupua) segipqer] imaluguo) swopiaal] 325 5V puj sad se amsopsia A

TLLI- e Vs Aqjnba sal sy paianaonee |
000°000°L 0000001 (VN (Aovnipueup v pase) G251 PR
i e R k;&%igﬁfig
L1 ST e (10 SU pasn) ssapjosaieys Apnbe o ajqengupe Yo
[ e RINIE TR
96
571 AP I VR e paa [y P ey
N asvyg sad sfuiry : gg 5y puj sad se aansopsig A

* (AT "ou 0w uy mopag papagas ap st uass ssquesend jo simag



B SN TR ) aBUrg v 0 ST AEIIY (|15 SMOY) Yse
zau-usi...gfrz!iaiijiatg_il.itax%iigbﬁde
10 PO e 5 Jaujjo “os|y “asnyen uua POy o Sesoual an § e paxt)

iii!iii!

“pamoyo) 51 opjod 503 axuesnsu) pue yses easdyd samop
Aouansnd axey g astuosas o) sasopd s jo Bujuea ysi pesiyd 107 Appiuby 50K JO JSUNEAU} PUT SRS

PaOu U 5 1y JO T WS P PUR S SR UL S NS SEUE
yiads Bupaaos sapyod ¥ %;s.iin!. s ysis fresne 20 sapdiound sapraad paecq a1 Bsu puRy Sudpey
pur Fugenens Bupdpuaps Aq parosdde sapyjod Japun sICLRIKC JO PIROG A 4G 100 PaLsed s wawaliniens ysi

SUOP §¥M 5

gsigggiiitﬂalégigikg
10u saop Auedwod gy d 11555&32!‘:1:!!&%&!6&&1:?
Preuy saaauay s Aued e H 1, duioy g uo 9932 dsiape Fruasod a2y
0] SIS PUP SEnpru PP 0 g e pad gii%iﬁi! a0 5 Aueduson L
NIOMIEL ] JMBSIPUrGY Yl

swof e uruy o) Suipeoy ueAbD YSEd PuE YSED JO ST 40 AIIGOI YAy JO YK 1 51 1]

s peshed (P

wasso) g ed Buianoun Jnowism st /suoqEliq

[Eajey03 put s> aimny pus juosasd 511 1994 0F 3i4e aq jou dew Suwdo) 3 1w Y5 g 5 A5 Aigpinbry
e &pmbn

"usoq § 0f Jupeaf 1wy

240y [BIUELY ¥ Jopun SUSH ._.:s.iatb.&i!a tai.!.._i.g




(0T "IE Yuepy je 5y
SI[qrALIIY SPT
sifjuow
4 gy ZL 019 | sy 4 oadn) swou
[ [ FACI IR | ampaapEN s
SMOTR] BY ] apqEAlDM sped §o Suade ay)
TuHx
5!3%5%3 .a-!!xaaui.s. spmodap Qi ._»l—._llhl.-uajaiiﬂ._i-!_:! Y,
; . .1 0 1 JO priaas Yol
And aupy T >0 ypas jo J0j sSuspeap jsed puv JerE y) uj PI0XM R,
Tpasy ﬁ.ts:..Bu& § nuwdmosy sy 151U J0 JSINOD |FULIOU Uf —t.!x:_..a. WP spuaia Auedwosy syl
waquajaN Jpea]
3 gl d Apouin aunsus O SPEL LR SHOYS S00RURUES
e_.o_?.:c...._ Uy i Booas o o) A IR HPVIL I SN0
JM AL P HGBARN M a0 of g OF AJAT® _._..E-.&.t sanug oo Auedwoy i o s
ULk BAPY SHGPARLLR S0 SURO] M N Hgissod jou s btao...t!s 10 AJDAONS 30§ UTYRISOPUN U] SARY SLIOJ
acprssad s ey uojuido o jo s uawalruvi ualm I—._uav:li ey snead suswled pemdenuos ayvw
s.i_ax% U )0 Mf4m 0) PRI 0 1RO ¥ 51 4 u..:.u fway o gips wepd uawdedas ¢
uy afeiua oy Buipe soiqap v 5o 1pns 'L o uoneyad Ol £1 A4} WRIM O UEHLM ie SSST [EDURUY]
E__.Eﬁ.issaa!zﬁ.:g?ﬁia!saa
Supuruy) st wosj pue (s4qeaeoa apen Apewgd) sopanoe Sugeiado 9 wos {5 P of pasodxa s Auedwion iy
A5 Upa g
_m el %S e [T e e ]
ires %5 “m.ln %5 SNPALIUL R ey
L
Aubd 40 | vy asopq wosg i bt 0. | suo sy
[y i wo ey wxignry sarppeg
B1-I¥N-IE

SIS JAUSAAUL A JO SIN[EA XTIy 1n0qe
sopupeiaun woiy Bursue ysu aud poprew of 3igrdadsns Ak SIS Anbs PASH UMoUY PUP PaSI] S A L

WSTY 921 JudumsIau]




i poug pduae “uaniny sy spaviias
AqQ0d /YAl JO Y5 JO MED H{¥ 0) (242 Adsa 5e2 pue s oy scaay juswaluryy
WM eapAg (a
W1 4 Jye BLTIF TEe]
e s SHHINEILARRO
o't STE L SLTIVE SIRHINFT] PPl (10
oy STE e sajqeand Jago / apes)
= * woaz AT (sananew juasun Suipoiu) siupwoiioq Sl s
Wk S0 T19 IO §» | pUPWap u()
SLOTE-LE ¥ 5V s . .}
3 5] WL STL T,
513 SRR GO
06 £ (*7] SIS SIRHERT] PP 0L
{297 Y (73 ] L3 ol sageAnd smpof apes)
WL * GHELNE (sanpmeu juasino Supnjdui) sSupmosio) Bupesq ysasaju]
Janouy JHaA < SR 219 SO 9> puFEap 6g)
Buylarynoy BT Y o
EMHIGEH 0 PUE ST [FOURLY SAREALSP-UOU S MO e i d o aqe gl
‘sasuE
PR L) UMY A I y ongy i Bung d Aue apedpgue jou swop Auedwos sy
Ea%?.iﬂi:i:itiiﬁ&g 1 aapalgo s dusdwos g
i Aupbry (D
ggﬁi!ﬂz!‘]q%eﬁi WSSO
osje ase syueq 2L Bunes gy jo oy sxi_szt.n:iﬁ dap sv faw anba yswa pur gsed ag
!.l.v..lu..!..ii!!!
“Aressanau PpISE Jou sem 5507 WPAD) pasadi 10 ssof juauniedu)
BursuBosas YRIEP J0 Y5 MO A ot 0} BUPIOOT oS AHVING ) Ul PIIYS e Ko Y1y 19 unow ) o] [eaba
ifiti%ﬂsl%ﬁ%-;igﬁg 10 uojupdo wp u|
TR

S ‘TE HHTI 12 5V
99 - S (05 pamama] |




Ayamaagy soqe s ned (q

™oL

1I
s
%L SOHIYRT] [POuRUL S0
P AN FpriL
EFOML duimosioy
S jroueugy
9605 SH'56E HES1 [
R - - Sy U dagi0)
0 - * suspeanba ysed pue yse |
50701 E - SRy
Pt = : SHQRALINRY dpRi ],
= P09 il f dpgadaue g-
00T 0N KOS ici ] O 139Au0-
06'428 41V Spuij rriniy-
E6'TEL - : (]} SRS adudajas -
o T . siuowpsu| Lynby-
SUSLTSIAU]
SPISEY [PURRL
o)) pasjuowy DOLAL Tdlad
BIE01E ]
B0'ELAL
£ = = SAHUPG] [R1ouRy S0y
- - - Sojgard apraj |
9w - - huimosiog |
SAGEF [FPUeTL
b1 bLF 62'59T 6Z9L0'L
iz - PRIV SO4U I (1 JUTY - KSY [PIURUL] 210
150 * sjuajeainba ysed pur ysey
2l = SURY]
99 SHQPALIDRY peL]
o ua) diysiopie-
00'0E SION AJOSS| O] SpiaaL0
= B6'SHr 41V /spung ey
T555C - - (oG] S aousijasg-
e HTSIT * sjuawnusuy Ainby-
UL AL
Rasy [FpuruL




iy
i d iy u | pue ajou Aosspuosd iAo ‘Saivys axaajad pue ) Aynba pagonb

U] SHUSLISIA] SIPRPU [3A3] SPLL “SIUSKIILLISUL SEUIS JO SHOND ISP PUR SUDFIFSUEN IR AN

ajqeatosgo wou) saopd Jujsn sisdjpur Moy yses p ipuo pasvg spppow Supud padae Ajessusl yum

AIBPIOIY 1 PAIULADP S € [AAY] U PIPREIUY SIEIGPI] PUT KIISEY [FMEL 3 JO IN[EA 5F) JUL T A U

Eiséégﬁisi.t!iiliai%tssﬁssgng

T 83| g papnpu;

5] USUIAIEU] 34} ‘HUAIISGO IV USUIAISU] UE NfeA 319) 0) paunbai sinduy uegulls e j sarums aypeds
Aypua uo Hqissod S oy S KAl PUP FIRP 1OYYW AGEAINO JO 950 I ST I WD uoen]

Buisn paupusnap 8 RepeW aPE U) PopeA 10U AR 1A SWSWINISY] (FRURUY JO anjea ) ay) -E AT

{(qSn0) panusr] Bpu] Jo adumpxy 015 [EuopiEN y) uo 3xd Bupsop paonb

150 an 1@ payes s syuawnaysu; Aynbs papen Ajaapoe pur pasry -aud paonb asey yey suawnass; Ajnba
pasi sapniou syL woud paonb Bugsn p s i (epuey sepnpu) Ay | ar] -TA]
SHUYM B B JUDUSINSEIN SN[EA Livj a4 0F

JeoyuBis 5] v Indiu) [ana) 1SAMO| Y UD PISE] SMOO) € PRI KRB ANJEA 111} Hf) UG paiodned
A UGS [UPURUY, ) U] PISOPSIP J0 PAIRSIIL S SARA AT YHYM J0) SIHFIGE] PR ST [V

b & SEHIYET] [FPUeL]
0008 [ HON WOl Hiaau0)|
06425 06'4TS S 4]V SPun,| [eningy uj jusujsaatr
Y9 Uios & WL dpsIaue ] Ul sjualLsaal]

| £6°66T S6TT s W] JuauneaAu]
SO'ZLL 0Ll SIS Ul SjUaUISeALL
ol e
| OVBIZ oF RSN SUAMsaAL]
Saery pepum |
10T WS LE W Y
00°0E 00'0E
X0 BT
1£°009 LE009
£5766C [
SESCL ERSCl
et FHGEL
el ar] TpRar] St |




sespdiaius rag pur ooty weg segio sesud

3 o sdup

IR0 4} X SHTTIYY Jaun)

.!_.Scpl- pun Euﬁii-ﬂi‘ Eucaasit‘-%jvllaea!%

3 puw |

v sppddos Awe mwos) jsazaju) 50) wirp AuE paagadal jou sey Os[e

Iggiigii ¥ oanpy moqe soprasop Aue Sugaey jou 5y Auwdwo) {1V

ogra Ayabe opgap N

WL ILLTHC by |
WAL S6FLE L WA N
(oS- 5 A PATADS (500 POV 1590 58]

o WS WP e |
I P

‘A Japy

W (e s Auedmos ag) o

L]
eagalgo anemid ay ) sysodap wua poys puv yses t....u__.!.tiw!i sy t.s._s. 38:2.55...;.1?

sagja g pur wnjuwasd areys ‘eydes panssy sapajuy feiyde

Dy o smodind o sog
Jusmatieueiy Y51y fede)  [IX

05181

OEPEYL ...ll....a_e-._ L SEL6L
At el ECZE T ix £ SSOIIErT U] g
£V0N EFUIY L WA | OSSN | T “Buimoniog 0
£ Pyurg wos Supmosog -suvo
SIIGET] [FPu |
.Uﬂ..de— ST 0L oori “.ﬁ_« | dnd S
6lF .Na.a 9y € S EALAIRY W |
90201 el STYEL SVl 3 W] |
Sass [FPUEUL]
anjea ey lbau._.!_ o anjra sjey -_..biu: o8
SIS wATrIE 1A sampagEg
JS00 PAZHIOULE I PIINSEIE SIUIAF]] PUE SIASE [FUPUL) JO IO]EA JjE]

puwRwap uo Ha Aedar e yorym suro) uand sey Aurdwony Buyunodsp 1of pasn 5 Aep s ourjey
wea uo se Ay sy jo aes Supmoniq pew seudosdde (ol ysed paunossyp (suroj) sjasse [eaueay 404 (1)

“siupmnisog waa) Suoy pue

sapsodep sgjqud sawy jou seop Auedwo]) Bupunesip Jof PISn HEP s a3ur]eg Yoe uo sE Aiua Jo sie Sumonioy
opew appdadde inold yse painoosq (sBupmooq wa Suo ‘sysodap Jqnd) sapgey (rRueulg 204 (1)

9 Sa0feA 00 SAVN Supsop opd

Fopiei pajonb oy aq A sses g s g pur ') [ao) 13d sy -mojxq (1) pur (1) I PAUORUSLE LB SN0 SIumnIIsY) [RpuRUL] 304 (1)

AP SUIBNISU] [EURUY AR H[¥A J[¥) 0) PIS SMBIUYIIN UOHENEA XI5
20[EA JE] JUNLIIIOP ) PIsH ANDUYI UORER[EA (2



.ll.llll!llll- ...\!./

é b
u X DERIOG N
U] L BINVANNODOV CINALVHO
. S A O Lot N0 sed By

gl L&
FUOHIpUe) 3 aumjuj o o) saSury
i 0} puw peo) [ Ausdinod ag) pur SiRsas [FRUruy g Jo feacidde jo arp ag) G0 Se PATIORE dSoY) el
glr{iil% [ ang oy 0w ([ A1os0s Bo0s pur ua ofl o) sey 0 HAONO R JA3MOF
sany o) i } Juios yo wogreppaby pur sy q
03 MO sas] 1 0 juamAed 10) srapuap wos) popad wng o Lk 1 paaapisue Sujaq ase suopido snoura Bupay
!i&gg.ﬁlﬁiirlglisi dmo) AL SRsas epuEa]) asay jo (racidde

tsliiijlgiﬂigiirggii ple | T
4q saunsaug pur sajqealasi jo A i sy - 1 i1 &q sprw s 1J0 Snfea du g |je) opy Supnsas
o 0) suopdusip yuepui paaiin sary Supursyp Eapsdyd e pur souy b ‘surq jaaen ‘su i ugpapuj sasi
T e ———— N SaIaRe ) fe20) pue [rqops uj suppap JedyuEEs ¥ o) paIBguIE0) svy plad Jpuapurd eI (401D
SIIADD SV NMONN DIWEANYd TVE0TO 40 IOV IIAX
10 path “padnaiiias usaq aney samdly s srag snopassg [AX

sanjqap Gpuns oy Supeadde o spqea; PP OZ PUR §LA0U ) papidap Aup 5} smuIau
ti}og%églgaiiz!gﬁrias}?g
o Sugua Jo pedsa uy spunj | o vopdmapas wo suyed pastjeas pue ‘wuy diy d uy 3 waxy ss0f 20 yyoad
!‘{Eilﬂai&t%!ﬂﬁii%gigig
pur suro] pur sysodap yurq w0 YA ERAEOD WO LI WOLJ IUIANY "IVEIA WO PIpRPKS 6 1) | ‘Auedwo)
g o Hupmop) jgauaq Mmoucsa ue J0u S§IFM0FRME pur ¥ ) JO JEENSq B0 JSOM A 5191jed Aurdio?) “sarpasi
!gsgsiiigigiigf #f snumanas v Aoedwo’y 11 SVANI



