Transcorp Estates Private Limited
CIN : U45201DL2010PTC406522
Tel : +91-2363888, 23638999

E-mail : secretarial@transcorpint.com

NOTICE FOR 16" ANNUAL GENERAL MEETING

Notice is hereby given that the 16" Annual General Meeting (AGM) of the members of Transcorp
Estates Private Limited will be held on 01 July 2026, at 12:00 P.M. at registered office of the
company, 5" Floor, Transcorp Towers, Moti Doongri Road, Jaipur-302004, Rajasthan, India.

ORDINARY BUSINESS:

Item No. 1: To receive, consider and adopt the audited financial statements of the Company
for the year ended 31 March 2026 including audited balance sheet as at 31 March 2026,
Statement of Profit & Loss Account and Cash Flow Statement for the year ended on that date
together with Reports of the Directors and Auditors thereon.

To consider and if thought fit, to pass the following resolution, with or without modification(s), as
an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the year ended 31
March 2026 including audited balance sheet as at 31" March 2026, Statement of Profit & Loss

Account and Cash Flow Statement for the year ended on that date together with Reports of the
Directors and Auditors thereon laid before this meeting, be and are hereby considered and adopted.”

Item No. 2: To appoint a director in place of Mr. Prasoon Jain (DIN: 10343677), director who
retire by rotation and being eligible, offers himself for re-appointment.

To consider and if thought fit, to pass the following resolution, with or without modification(s), as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Prasoon Jain (DIN: 10343677), director who retires by rotation at this meeting and being eligible
has offered himself for re-appointment, be and is hereby appointed as a Director of the Company.

liable to retire by rotation.”

SPECIAL BUSINESS

Item No. 3: To regularize the appointment of Mr. Sujan Sinha (DIN: 02033322) as a Non-
Executive Director of the Company.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable
provisions, if any, of the Companies Act, 2013 read with the rules made thereunder (including any
statutory modification(s) or re-enactment thereof for the time being in force), and in accordance
with the Articles of Association of the Company, Mr. Sujan Sinha (DIN: 02033322), who was
appointed by the Board of Directors as an Additional Director of the Company with effect from 08™
day of May, 2026 and who holds office up to the date of this General Meeting in terms of Section
161 of the Companies Act, 2013, and in respect of whom the Company has received a notice in
writing under Section 160 of the Companies Act, 2013 proposing his candidature for the office of
Director, be and is hereby appointed as a Non-Executive Director of the Company, liable to retire

by rotation.”

“RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and
is hereby authorized to do all such acts, deeds, matters and things as may be necessary, proper or
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expedient to give effect to this resolution, including filing of requisite forms and returns with the
Registrar of Companies and complying with all applicable statutory requirements."

Item No. 4: To Appoint M/s Shivam Bhatt & Co., as Secretarial Auditor of the Company for
conducting secretarial audit of the company for a term of 5 consecutive year starting from

1st April 2026.

To consider and if thought fit, to pass the following resolution, with or without modification(s), as
an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation 24A of SEBI(LODR) Regulation,
2015, M/s Shivam Bhatt & Co., Practicing Com pany Secretaries Membership No. F13671, FRN:
S2019RJ707300, CP No. 22566 be and is hereby appointed as Secretarial Auditor of the Company
for conducting secretarial audit for a term of 5 consecutive year starting from 1st April 2026 on
such scope of work & the remuneration as may be decided by the Board in this regard.”

“RESOLVED FURTHER THAT the Board of Directors & KMP of the Company, be and are

hereby authorized to settle any question, difficulty or doubt, that may arise and to do all such acts,
deeds and things as may be necessary, proper or expedient for the purpose of giving effect to this

Resolution.”



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

Item No. 3: Regularization of Additional Director, Mr. Sujan Sinha (DIN: 02033322) as
Non-Executive Director of the company.

Mr. Sujan Sinha (DIN: 02033322), who was appointed as an Additional Director who holds
office up to the date of this Annual General Meeting of the Company, in terms of Section 161(1)
of the Companies Act, 2013 (the “Act”), by the Board of Directors with effect from 08.05.2026
and who is eligible for appointment and has consented to act as Director of the Company and in
respect of whom the Company has received a notice in writing from a Member under Section
160 of the Act proposing his candidature for the office of Director.

The Company has received from Mr. Sujan Sinha all requisite consents, declarations and
confirmations required under the Companies Act, 2013 and applicable regulations.

The Board is of the opinion that the appointment and presence of Mr. Sujan Sinha on the Board
as Director will be desirable, beneficial, and in the best interest of the company. The Board
recommends the resolution set out in the Item No. 3 of the accompanying Notice for approval
and adoption of the Members. None of the Directors of the company is concerned or interested
in the proposed resolution.

Item No. 4 Appointment of M/s Shivam Bhatt & Co. as Secretarial Auditor of the Company
for a term of five consecutive years commencing from April 1, 2026

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended, every listed entity is required to appoint a
Secretarial Auditor for conducting secretarial audit of the Company.

Based on the recommendation of the Audit Committee, the Board of Directors of the Company at its
meeting held on 08th May 2026, approved the appointment of M/s Shivam Bhatt & Co., Practicing
Company Secretaries (Membership No. F13671, Firm Registration No. S2019RJ707300, Certificate
of Practice No. 22566), as the Secretarial Auditor of the Company for a term of five consecutive years
commencing from April 1, 2026, subject to approval of the Members.

M/s Shivam Bhatt & Co. possesses extensive experience and expertise in corporate laws, securities
laws, secretarial compliances and governance matters. The Board is of the opinion that the
appointment of the said firm as Secretarial Auditor would be in the best interests of the Company and

its stakeholders.

The remuneration payable to the Secretarial Auditor shall be determined by the Board of Directors
from time to time in consultation with the Secretarial Auditor.

Accordingly, the Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice for

approval of the Members.



None of the Directors, Key Managerial Personnel of the Company and/or their relatives are, in any
way, concerned or interested, financially or otherwise, in the proposed resolution.

By order of the Board
For TRANSCORP ESTATES PRIVATE LIMITED

Jayesh Kumar Pooniya
Group Company Secretary

Place: Jaipur
Date : 08.05.2026



NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE MEETING) IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY (IES)
NEED NOT BE A MEMBER OF THE COMPANY. A person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than ten percent of
the total share capital of the company. The instrument appointing proxy (ies) must, however,
be deposited at the Registered Office of the Company, duly completed and signed, not less
than forty-eight hours before commencement of the Meeting. Proxy (ies) subm itted on behalf
of the companies, societies etc., must be supported by an appropriate resolution/authority, as
applicable.

2. Members/Proxies are requested to submit the enclosed Attendance Slip duly filled in and

signed at the entrance of the venue for attending the Meeting.

3. Corporate members intending to send their authorized representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to
attend and vote at the meeting.

4. Road Map: As attached
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By order of the Board
For TRANSCORP ESTATES PRIVATE LIMITED

Jayesh Kumar Pooniya
Group Company Secretary

Place: Jaipur.
Date : 08.05.2026



From No, MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management

and Administration) Rules, 2014]

Name of the company

Registered Office

Name of the Member(s)

Registered Office

E-mail Id

Folio No /Client 1D

DP ID

I/We, being the member(s) of

shares of the above-named company. Hereby appoint

Name:

Address:

E-mail Id:

Signature, or failing him

Name:

Address:

E-mail Id:

Signature, or failing him

Name:

Address:

E-mail Id:

Signature, or failing him

as my/ our proxy to attend and vote( on a poll) for me/us and on my/our behalf at the
Annual General Meeting / Extra-Ordinary General Meeting of the company, to be held

on the day of __ at

am./ p.m. at (place) and at any adjournment thereof in

respect of such resolutions as are indicated below:

Resolution No.
1.
2

Signed this ___day of 20

Signature of Shareholder

Affix
Revenue
Stamps




BOARD REPORT

The directors are pleased to present the 16" annual report together with the audited statement of accounts
for the year ended 3 I** March 2026: -

FINANCIAL RESULTS
(Amount in Lakhs)
Particulars For the year ended | For the year ended
31.03.2026 31.03.2025
| Net Profit / (Loss) Before Tax 208.45 1200.63
Tax Expenses 42.49 61.32
Profit / (Loss) after Tax | 165.96 113931
Profit / (Loss) brought forward - -
Other adjustments - -
Dividend - -
Balance Carried over to Balance Sheet 1574.72 1408.76

The Board of Directors of the company does not propose to carry any amount [0 any reserve.
DIVIDEND

Keeping in view of need of retaining reserves, the Directors do not recommend any dividend for the
financial year ended 31* March 2026.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/STATE OF
COMPANY’S AFFAIR

During the financial year 2025-26, the Company's primary sources of income were generated through
two key revenue streams. The majority of earnings were derived from interest income on loans extended
to borrowers, reflecting the Company's continued focus on its core lending activities.

Additionally, dividend income received from strategic investments contributed meaningfully to the
overall revenue base, underscoring the Company's disciplined approach to portfolio management and its
commitment to generating sustainable returns for its stakeholders.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR _COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE

There were no significant and material orders passed by the regulators or courts or tribunals which may
impact the going concern status and company’s operations in future.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The company is having adequate internal financial controls in the company and the financial statements
are showing true and fair view. Statutory Auditors in their report have given their opinion on the internal
financial controls with reference to the financial statement which is self-explanatory.
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KEY MANAGERIAL PERSONNEL (KMP) AND DIRECTORS

The company does not fall under the criteria to have KMP as per the provisions of Section 203 of the
Companies Act, 2013.The Company as a practice of good corporate governance has appointed Mr. Jayesh
Kumar Pooniya as Company Secretary of the Company.

During the year under review, Mrs. Apra Kuchhal (DIN: 08453955), tendered her resignation from the
position of Non-Executive Director of the Company with effect from 27" January 2026. The Board
sincerely appreciates her services and contributions during her association with the Company.

In accordance with the provisions of the Company’s Act 2013 and the Articles of Association of the

company, Mr. Prasoon Jain (DIN: 10343677), Director, retires by rotation at the ensuing Annual General
Meeting of the Company and being eligible offer himself for reappointment.

MEETING OF BOARD

The Board meets at regular intervals to discuss business plans and strategies. The notice of the Board
meeting is given well in advance.

Total 4(Four) Board Meetings held during the financial year 2025-26.

Sr. No. | Date of the Meeting g:és‘:i ?ir ectors
1 05.05.2025 3
2 23.07.2025 )
3 25.10.2025 3
+ 27.01.2026 2

All the above meetings were conducted in compliance with the applicable provisions of the Companies
Act, 2013, and the rules framed thereunder, as amended from time to time, and in accordance with the
procedures prescribed under Secretarial Standard-1 (SS-1) issued by the Institute of Company Secretaries
of India (ICSI).

AUDITORS

M/s Anand Jain & Co., Chartered Accountants, Jaipur (Firm Registration No. 001857C), Statutory
Auditors of the Company were re-appointed in the14™ Annual General Meeting to holds office until the
conclusion of the 19" Annual General Meeting going to be held in the calendar year 2029. The
requirements of annual ratification of Auditors appointment at the AGM has been omitted pursuant to
Companies Amendment Act, 2017 notified on May 7%, 2018.

The observations of Auditors in their Report, read with the relevant notes on accounts are self-explanatory
and are unmodified hence do not require further explanation.

SECRETARIAL AUDITORS G\L/



M/s R Jat & Associates, Practicing Company Secretary (having membership no. F1 1297 and CP No.
15983), appointed in AGM held on 23t June, 2025 to conduct Secretarial Audit for the financial year

2025-26.

The Secretarial Audit Report for the financial year ended March 31, 2026 is enclosed with this Report
which is self-explanatory and are unmodified hence do not require further explanation.

SHARE CAPITAL

A) Bonus Shares

No Bonus shares were issued during the financial year 2025-26.

B) Issue of equity shares with differential rights

There were no shares issued with differential rights during the financial year 2025-26.

C) Issue of sweat equity shares

No sweat equity shares were issued during the financial year 2025-26.

D) Issue of employee stock options

No employee stock option was given or issued during the financial year 2025-26.

E) Provision of money by company for purchase of its own shares by employees or by trustees for
the benefit of emplovees

There was no provision made of the money by the company for purchase of its own shares by employees
or by trustees for the benefit of employees or by trustees for the benefit of em ployees during the financial
year 2025-26.

EXTRACT OF THE ANNUAL RETURN

As required under the provisions of section 92(3) of Companies Act, 2013, the extract of the annual return
in Form No. MGT — 9 is enclosed with the report.

HOLDING COMPANY

The company is a wholly owned subsidiary of TRANSCORP INTERNATIONAL LIMITED.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Following table is showing the particulars of Loans, guarantees or investment made under section 186 of
Company Act, 2013.

Partiilis As at As at
RULEINRE 31.03.2026 | 31.03.2025

Equity instruments (Fully paid-up)

Quoted




AtFVOCI

TCI Industries Ltd. No. of Shares

24.,000.00 24.000,00
Face value each share
10.00 10.00
Value 321.84 295.20
Unquoted
At FVOCI
Bhoruka Investment Ltd. No. of Shares
5,00,000.00 5,00,000.00
Face value each share
10.00 10.00
Value 170.00 170.00
TCI Bhoruka Projects Ltd. No. of Shares
50,000.00 50,000.00
Face value each share
10.00 10.00
Value . -
RITCO Travels and Tours Private Ltd. 6,47,500.00 6,47,500.00
Face value each share
10.00 10.00
Value 194.25 194.25
GFCL EV Products Limited 25,000.00 -
Face value each share
10.00 -
Value 10.25 -
374.50 364.25
Total(equity instruments) 696.34 659.45
Preference Shares (Fully paid-up)
Unguoted
At FVTPL(At amortised cost)
TCI Industries Ltd. - No. of shares
93,163.00 85.663.00
Face Value per share 100.00 100.00
Value
609.12 535.59

N




Moving Tech Innovations Private Limited - 0.01%
PRE SERIES Al CCPS 16JN45 79,189.00 -

Face value each share

10.00
Value 25.00 -

Total (Preference Shares) 634.12 535.59
Capital in partnership firm
At Cost, adjusted for share in profit/loss
UTKARSH* 241.49 241.71
Total (partnership firm) 241.49 241.71
MUTUAL FUNDS EQUITY/AIFS ( At FVTPL) . 47.07
(Under lien for loan taken IIFL Wealth Finance Limited)
Total Mutual funds - 47.07
Convertible Promissory Note- Food Cloud P Ltd 40.00 40.00
Total Investments 1,612.95 1,523.83
Total Non-Current Investments
(a) Aggregate amount of quoted investments and market value thereof | 321.84 295.20
(b) Aggregate amount of unquoted investments 1,291.11 1,228.63
(¢) Aggregate amount of impairment in value of quoted investments 26.64 22.80

RISK MANAGEMENT POLICY

The Company has no risk management policy, and no formal Committee is constituted for this purpose.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Pursuant to the provisions of Section 135 of the Companies Act, 2013, the Company has become eligible
for compliance with Corporate Social Responsibility (CSR) provisions based on its profitability.

Accordingly, the Company is required to undertake CSR activities in accordance with Schedule VII of
the Companies Act, 2013 and spend the prescribed CSR amount. For the financial year under review, an
amount of Rs. 10,00,000/- (Rupees Ten Lakh Only) is proposed to be spent towards CSR activities in
compliance with the applicable provisions of the Act.

By



PARTICULARS OF EMPLOYEES

Remuneration paid during the financial year 2025-26 was as per the remuneration policy of the company.
1) Details of every employee of the Company as required pursuant to rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014:

During the year under consideration, none of the employees of the company was in receipt of
remuneration in excess of limits prescribed under clause 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 hence particulars as required under 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not given.

DISCLOSURES OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

In terms of Section 177 of the Companies Act, 2013, read with Rules 6 and 7 of the Companies (Meetings
of Board and its Powers) Rules, 2014, the requirement relating to Audit Committee is not applicable to
the Company during the year under review.

DISCLOSURES

Conservation of energy, technology absorption and foreien exchange earnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as
follows:

A) Conservation of energy: N.A.

(i) The steps taken or impact on conservation of energy;
(ii) The steps taken by the company for utilizing alternate sources of energy;
(iii) The capital investment on energy conservation equipment’s;

(B) Technology absorption: N.A.

(1) The efforts made towards technology absorption;

(ii) The benefits derived like product improvement, cost reduction, product development or import
substitution;

(iii) In case of imported technology (imported during the last three years reckoned from the beginning of
the financial year)-

(2) The details of technology imported;

(b) The year of import;

(c) Whether the technology been fully absorbed;

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: and

(iv) The expenditure incurred on Research and Development.

(C) Foreign exchange earnings and Qutgo: NIL

=



PUBLIC DEPOSITS

Your company has not accepted any Deposits from the public as on 31* March 2026 as defined under
section 73 and Section 76 of the Companies Act, 2013 and rules made thereunder.

RELATED PARTY DISCLOSURES:

A statement in Form AOC-2 showing the related party transactions is enclosed with this report as required
under the provisions of Section 134 of Companies Act 2013.

COMPLIANCE OF SECRETARIAL STANDARDS

During the year, the company has complied with the requirements of the applicable Secretarial Standards
i.e. $S-1 and SS-2 related to “Meetings of Board of Directors” and “General Meetings™ respectively
issued by Institute of Company Secretaries of India.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment.
All employees (permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed of during the year
2025-26: -

| S.No. | No.of complaints received No. of complaints disposed off
1 NIL N.A.

DIRECTOR’S RESPONSIBILTY STATEMENT

The Directors would like to inform the members that the audited accounts for the financial year 3 [ March
2026 are in full conformity with the requirements of the Companies Act, 2013. The financial results are
audited by the statutory auditor M/s Anand Jain & co. Chartered Accountants (Firm Registration No.
001857C). Pursuant to the provisions of Section 134(3) (c) of Companies Act, 2013, the Directors further
confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year ended 31% March 2026 and of the profit and loss of the
company for that period;

() the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of Companies Act, 2013 for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and



(e) The directors had laid down internal financial controls to be followed by the company and that such

internal financial controls are adequate and are operating effectively.
(/) The directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the IND-AS on Consolidated Financial Statements, the Audited Consolidated
Financial Statements are provided in the Annual Report.

MATERIAL CHANGES

There were no material changes and commitments affecting the financial position of the company, which
have occurred between the end of the financial year of the company to which this report relates and the
date of the report except as otherwise mentioned in this director report, if any.

There had been no changes in the nature of company’s business.

ACKNOWLEDGEMENTS

Your directors would like to place on record their sincere appreciation for the guidance and support
received from the bankers, shareholders, business associates, vendors, government agencies and our

esteemed customers during the year under review.

Your directors also wish to thank all the employees for efforts put in by them at all levels to achieve the
overall results during the year under consideration.

By order of the Board

For TRANSCORP ESTATES PRIVATE LIMITED

()~ PWAYS

AVANI KANOI PRASOON JAIN
Director Director
(DIN: 03121949) (DIN: 10343677)

Place: JAIPUR
Date: 08.05.2026



ANNEXURE TO THE BOARD REPORT

A. Related Party Transactions: -

The related party disclosures are provided in notes to account forming part of the Balance Sheet. However,
in the opinion of the Board these transactions may not have any potential conflict with the interest of the
Company at large. A statement in Form AOC-2 is given below: -

Particulars of contracts or arrangements with related parties as referred in sub-section (1) of section 188:

L W



Form AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: N.A.

(a) Name(s) of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions: )

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:

(e) Justification for entering into such contracts or arrangements or transactions:

(f) Date of approval by the Board:

(g) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188: N.A.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

The Manner of
Determining
Ay g::hlg:lcmg and x:i
2 The Material | Advance : Whether All
The Nature, Duration Terms of Paid or Commercial Factors ou
Name Of the of The Contract and A Terms, Both nt
; Contract or Received Relevant to
Company/ Particulars of The Included as (I
Arrangement | for The Contract
Party Contract or : Part of n
Including the | Contract or Have Been
Arrangement Contract and 4 L
Value, If Any | Arrangeme Not Considered. |
e, I Any Considered as s)
Part of
Contract

Mentioned separately as part of Balance Sheet

Byess

Avani Kanoi Prasoon Jain
Director Director
(DIN: 03121949) (DIN: 10343677)

Place: Jaipur
Date: 08.05.2026




B. Corporate Social Responsibility (CSR)

The Company has constituted Corporate Social Responsibility Committee (CSR) pursuant to provisions
of section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy)
Rules, 2014 are provided herein below:

S. Particulars Remarks
No
1| A brief outline of the Company’s CSR | -
policy, including overview of projects or
program proposed to be undertaken and a
reference to the web-link to the CSR
policy and projects or program.
2 | CSR Committee Considering that the CSR obligation of the Company is
limited to Rs.9.88/-, the Company has decided that the
Directors shall be responsible for overseeing, reviewing, and
ensuring completion of the CSR activities in accordance
with the applicable provisions of the Companies Act, 2013.
3 | Average net profit of the Company for | | F.Y. 2024-25 2023-24 2022-23
the last three financial years: (Amount in | | Profit 1200.63 258.68 22.26
Lakhs) Total 1481.57
Avg 493.86
4 | Prescribed CSR Expenditure: As per Section 135 of the Companies Act 2013, 2% of the
average net profits of the company made during the three
immediately preceding financial years amounts to 39.88
lakhs. Accordingly, the total CSR liability of the company
for the financial year was %9.88 lakhs.
5 | Details of CSR spend for the financial | a. Total amount spent for the financial year: Rs. 10.0Lakhs
year; b. Amount unspent, if any:

CSR Expenditure Details
During the financial year, the Company contributed ¥10.00 Lakhs towards CSR activities through M/s

Arpan Foundation, an eligible CSR implementing agency registered under the provisions of the
Companies Act, 2013. The contribution was made towards projects and programmes undertaken by the
implementing agency in furtherance of activities specified under Schedule VII of the Companies Act,
2013.
Accordingly, the Company has fully discharged its CSR obligation for the financial year and there is no
unspent CSR amount requiring transfer to any specified fund or Unspent CSR Account.

C. Accounting Standards: -

The Company has duly followed the accounting standards laid down by the Institute of Chartered
Accountants of India.

A~



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31% March 2026
[Pursuant to section 92(3) of the Companies Act, 2013 and rulei2(1) of the Companies (Management
and Administration) Rules,2014]

I.  REGISTRATION AND OTHER DETAILS:

i) CIN: U45201DL2010PTC406522
if) Registration Date: 17/09/2010
iii) Name of the Company: TRANSCORP ESTATES PRIVATE LIMITED

iv) Category/Sub-Category of the Company: Real Estates, leasing out of self-owned non-
residential buildings/properties

v)  Address of the registered office and contact details: Sth Floor, Transcorp Towers,

Moti Doongri Road, Jaipur- 302004 (Raj.)
Contact Details: +91-141-4004888; email: ho@transcorpint.com

vi) Whether listed company: No
vii) Name, Address and Contact details of Registrar and Transfer Agent: N.A.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
company shall be stated: -

Sr. Name and Description o f NIC Code of the % to total
Ne. main products / services Product/ service turnover of
1 Interest in Investment/Loans 70104 100%

HL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

S. No]Name and Address of |CIN/GLN Holding/Subsidiar| % of shares| Applicable —‘
the Company y/Associate held Section

1 Transcorp International [L51909DL.1994PLC235697 Holding Company | NIL Section 2(46)
Limited

2 Ritco Travels and Tours [U63040RJ2010PTC032902 | Fellow Subsidiary | NIL -

Private Limited

3 Transcorp Payments U72900D1L.2022PLC400316 | Fellow Subsidiary | NIL -
Limited

4 Transwire Forex Limited [U67100DL2022PLC400559 | Fellow Subsidiary | NIL -




IV.  SHAREHOLDING PATTERN

(Equity Share Capital Breakup as percentage of Total

Equity)
Category of No. of Shares held at the No. of Shares held at the end % |
Shareholders beginning of the year of the year 31.03.2026 Change
01.04.2025 during
the
year
Demat | Physical | Total %% of | Dem | Physical | Total % of s
Total | at Total
Shares Shar
es
A. Promoter ]
1) Indian
a) Individual/ HUF | NIL | NIL NIL NIL | NIL | NIL NIL NIL | NIL
@ Central Govt NIL | NIL NIL NIL NIL | NIL NIL NIL | NIL
¢) State Govt(s) NIL NIL NIL NIL | NIL | NIL NIL NIL | NIL |
d) Bodies Corp NIL 1000000 | 1000000 | 100% | NIL | 1000000 | 1000000 | 100% | NIL
¢) Banks /FI NIL NIL NIL NIL | NIL | NIL NIL NIL | NIL
f) Any Other NIL | NIL NIL NIL NIL | NIL NIL NIL | NIL
Sub-total(A)(1):- NIL 1000000 | 1000000 | 100% | NIL [ 1000000 | 1000000 | 100% | NIL
2) Foreign
g) NRIs-Individuals | NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
h) Other- NIL NIL NIL NIL | NIL | NIL NIL NIL | NIL
Individuals
i) Bodies Corp. NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
j) Banks / FI NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
k) Any Other.... NIL | NIL NIL NIL | NIL | NIL NIL NIL | NIL
NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Sub-total (A)(2):-
B. Public
Shareholding
1. Institutions
a) Mutual Funds NIL NIL NIL NIL [ NIL | NIL NIL NIL | NIL
b) Banks / FI NIL | NIL NIL NIL | NIL | NIL NIL NIL | NIL
¢) Central Govt NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
d) State Govi(s) NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
e) Venture Capital | NIL | NIL NIL NIL |[NIL | NIL NIL NIL | NIL
Funds o]
f) Insurance NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Companies
g) FIls NIL | NIL NIL NIL NIL | NIL NIL NIL | NIL
h) Foreign Venture | NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Capital Funds
i) Others (specify) [ NI, | NIL NIL NIL | NIL | NIL NIL NIL | NIL
NIL | NIL NIL NIL [ NIL | NIL NIL NIL | NIL
Sub-total (B)(1)
|2. Non-Institutions
a) Bodies Corp. NIL | NIL NIL NIL [ NIL | NIL NIL NIL | NIL
(i) Indian
(ii) Overseas
b) Individuals | NIL NIL NIL NIL NIL [ NIL NIL NIL | NIL




(i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

¢) Others(Specify) | NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Sub-total (B)(2)
NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Total Public
Shareholding
(B)=(B)(1)+ (B)(2)
C. Shares held by NIL NIL NIL NIL NIL | NIL NIL NIL | NIL
Custodian for
GDRs & ADRs
Grand Total NIL 1000000 | 1000000 | 100% | NIL | 1000000 | 1000000 | 100% | NIL
(A+B+C)

Shareholding of Promoters

Sr. | Shareholder’s |Shareholding at the beginning of the | Shareholding at the end of the year
No Name year
No. of % of total |%of Shares No. of % of total [%of Shares |% change in
Shar es Shares of [Pledged / Shares  |Shares of |Pledged / shareholding
the encumber the encumbered |during the
company |red to total company [to total year
shares shares
1. | TRANSCORP | 9999 0.9999% | NIL 9999 0.9999% | NIL NIL
INTERNATIO
NAL LIMITED
THROUGH
ITS
2.| RAM 1 0.0001% | NIL 1 0.0001% | NIL NIL
NARAYAN
DEWANDA
JOINTLY
WITH
3.| TRANSCORP | 990000 [99.00% | NIL 990000 | 99.00% | NIL NIL
INTERNATIO
NAL LIMITED
Total 1000000 |100% NIL 1000000 | 100% NIL NIL




i.Change in Promoters’ Sharcholding (please specify, if there is no change

Sr. Shareholding at the beginning of |Cumulative Shareholding during
no the year the year
_ No. of shares  |% of total No. of shares  |% of total
shares of the shares of the
company company
At the beginning of the year 1000000 100% 1000000 100%
Date wise Increase / Decrease | NIL NIL NIL NIL
in Promoters Shareholding
during the year specifying the
reasons for increase
/ Decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc.);
|At the End of the year 1000000 100% 1000000 100%
V.INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for
payment
Secured Loans Unsecured Deposits | Total
excluding deposits | T,0ans Indebtedness
Indebtedness at the beginning of the
financial year
NI NIL NIL
i) Principal Amount L NIL
it)Interest due but not paid NIL ML NIL Rk
iii)Interest accrued but not due NIL NIL NIL NIL
Total(i+ii+iii) NIL NIL NIL NIL
Change in Indebtedness during
the financial year
- Addition NIL 26.55 NIL NIL
* Reduction
NIL - NIL NIL
Net Change NIL NIL NIL NIL
Indebtedness at the end of the
financial year
i)Principal Amount NIL 26.55 NIL 269
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due )
NIL - NIL
NIL 26.55 NIL 26.55




VI. RENUMERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration fo Managing Director, Whole-time Directors and/or Manager:

S. no. Particulars of Remuneration Name of MD/WTD/ Total
! Manager Amount
1 Gross salary N.A. N.A. | N.A. | NA. N.A.
(a)Salary as per provisions
containedinsection17(1) of the Income-tax
Act,
1961
(b)Value of perquisites u/s
17(2) Income-tax Act,
1961
2, Stock Option N.A. |NA.| NA. | NA N.A.
3 Sweat Equity N.A. |[NA.| NA. | NA. N.A.
4, Commission N.A. |[NA.| NA | NA. N.A.
- as % of profit
[ - others, specify...
5. Others, please specify N.A |[NA. | NA | NA. N.A.
Total(A) N.A. |[NA.| NA. | NA. N.A.
Ceiling as per the Act

B. Remuneration to other directors:

Total Amount

S. Particulars of Name of Directors
no | Remuneration
Mrs. Avani Mr. Prasoon Mrs. Apra
Kanoi Jain Kuchhal
IDIN: 03121949) |(DIN: 10343677) (DIN: 08453955)
1 Independent Directors N.A. N.A. N.A. N.A.
- Fee for attending board
committee meetings
- Commission
* Others, please specify
Total (1) N.A. N.A. N.A. N.A.




2 Other Non-Executive :
Directors 10,000 20,000 20,000 50,000
*Fee for attending board ) ) . !
committee meetings ail Nl Nil Nil
ol Nil Nil Nil Nil
* Commission o
Total (2) 10,000 20,000 20,000 50,000
_ Total(B)= (1+2) 10,000 20,000 20,000 50,000
3 Total Managerial Nil Nil Nil Nil
Remuneration
Overall Ceiling as per the N.A. N.A. N.A. N.A.
Act
9 REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD: N.A
VIL. PENALTIE S/PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section of the | Brief Details of Authority Appeal if any
Companies Descriptio | Penalty/ [RD/NCLT made, (give Details)
Act n Punishment/ /COURT]
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding N.A. N.A. N.A. N.A. N.A.
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TRANSCORP ESTATES PRIVATE LIMITED

Report on the Audit of the standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Transcorp Estates
Private Limited, which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, including a summary of the
significant accounting policies and other explanatory information .

In-our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (herein referred after as “the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the standalone state of
affairs ( financial position) of the Company as at March 31, 2026, the standalone Profit/ loss
and total comprehensive income/loss ( financial performance), standalone changes in equity
and its standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing ( SAs ) specified under section 143(10) of the Act . Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the Board’s Report including Annexures to Board’s Report,
but does not include the financial statements and our auditor’s report thereon. Our opinion
on the. sxgﬁialohe financial statements does not cover the other information and we do not
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express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these sta ndalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an

-aiditor'steport that includes our opinion. Reasonable assurance is a high level of assurance,
[ o7 RO\
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material mis-statement when it exists. Mis-statements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to standalone financial statements in place
and the operating effectiveness of such controls.

e Cvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative
___factors in (i) planning the scope of our audit work and in evaluating the results of our work;
:""ghgj;.(_ii) to evaluate the effect of any identified misstatements in the financial statements. We
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communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting standards) Rules, 2015 as
amended.

g) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting with
reference to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
,us, as the company is a private limited company , provisions of section 197 of the Act are not

applie_gi_\b:f_e'{’&b“;;-tle company.
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h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note no. 27 to the financial statements.

ii. The Company did not have material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. The Company had no amounts to be transferred to Investor Education and Protection Fund
and consequently there has been no delay in tra nsferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to accounts,

a) no funds have been advanced or loaned or invested ( either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the understa nding,
whether recorded in writing or otherwise, that the intermediary shall whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of ultimate beneficiaries;

b) no funds have been received by the company from any person(s) or entity(ies) including
foreign entities (“Funding Parties”) with the understanding whether recorded in writing or
otherwise, that such company shall whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate
beneficiaries;

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the above representations under sub clause (i) and (ii) of Rule 11(e) of
Companies (Audit and Auditors) Rules, 2014 given by the management contain any material
mis-statement.

L

v) Company has not declared or paid any dividend during the year
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vi) Based on our examination which included test checks, the company has used an
accounting software for maintaining its hooks of account which has a feature of recording
audit trail (edit log) facility and the same has operated through out the year for all

relevant transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with. The company has
preserved the audit trail as per statutory requirements for record retention

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For ANAND JAIN & CO.
Chartered Accountants
Firm’s Registration No.001857C

(ANAND PRAKASH JAIN) i
Proprietor

M.No.071045

UDIN 26071045NXRIRJ9358
Place : Jaipur

Date: 08/05 /2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Transcorp Estates Private Limited of even date)
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Transcorp Estates
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
_.Inour opinion, to the best of our information and according to the explanations given to Us,
"4 <77 the Company has, in all material respects, an adequate internal financial controls system over
'fif)'éncial reporting and such internal financial controls over financial reporting were operating
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effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For ANAND JAIN & CO.
Chartered Accountants ,
Firm’s Registration No.001857C

o

(ANAND PRAKASH JAIN)
Proprietor
M.No0.071045

Place : Jaipur

Date: 08 /05 / 2026

UDIN 26071045NXRIRJ9358

21/22, Bhrigu Path, Near Prince Hotel and Furniture, Mansarovar, Jaipur- 302020



ANAND JAIN & CO.

CHARTERED ACCOUNTANTS

Anand Prakash Jain

B.Com.LLB, F.CA,, A.CS,,

Phone: 9314680888 (Mabile)

Email: anandjainl75@hotmail.com

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT (Referred to in paragraph 2 under
‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members

of Transcorp Estates Private Limited of even date)
i. In respect of the Company’s Property, Plant and Equipments :

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipments and investment property.

(b) The Company has no intangible assets, hence question of maintaining proper record
showing full particulars of intangible assets does not arise.

(c) The Company has a program of verification to cover all the items of fixed assets in a phased
manner over a period of three years. Pursuant to the program, certain fixed assets were
physically verified by the management during the year. According to the information and
explanations given to us, discrepancies noticed on such physical verification were properly

dealt with in the books of account.

(d) In our opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets.

(e) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us, we
report that, the title deeds, of immovable properties held as on 31% March, 2026 are held in

the name of the Company.

(f) The company has not revalued its Property, Plant and Equipments, including investment
property, during the year. There was no right of use assets or intangible assets.

(g) As per the information and explanations given, no proceedings have been initiated during
the year or are pending against the company as at 31% March, 2026 for holding any benami
Property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in

2016) and rules made thereunder.

ii. In respect of company’s Inventory:

a]_Qo"riﬁEz_'ajﬁ\?.:ha_d no Inventory during the year.
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Phone: 9314680888 (Mobile)

Email: anandjain75@hotmail.com

b) As per book records and information available to us as well as explanations given, during any

point of time of the year, the company has not been sanctioned working capital limits in excess

of five crore rupees , in aggregate, from banks or financial institutions on the basis of security
of current assets, hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. According to the information and explanations given to us, the Company has made
investments in , provided guarantee or security or granted loans or advances in nature of
loan, secured or unsecured, to companies, firms, limited liability partnership or any other
parties.

a) the company has made investment in , provided loans or advances in nature of loans
during the year . Relevant information is as under: (Rs. In lakhs)

Guarantees Security Loans Advances in—‘
nature of loans

Aggregate 759.95
amount
granted/
provided during
the year

Subsidiaries -
Joint  Ventures =

Associates™ 743.95
Others 16.00
Balance

outstanding as (including
at balance sheet interest
date in respect accrued)

of above cases

Subsidiaries 28.70
Joint Ventures -
Associates™* 3058.09
Qthers 76.03

ﬁ i >~ *Loan to fellow su bsidiary

#*Acsociate includes holding company

~=077"21/22, Bhrigu Path, Near Prince Hotel and Eurniture, Mansarovar, Jaipur- 302020



ANAND JAIN & CO.

CHARTERED ACCOUNTANTS

Anand Prakash Jain

B.Com.LLB, F.CA,, A.CS,,

Phone: 9314680888 (Mobile)

Email: anandjainl75@hotmail.com

(b) In our opinion, the investments made and the terms and conditions of the grant of all loans
and advances in the nature of loans, during the year are, prima facie, not prejudicial to the

Company'’s interest.

(c) Schedule of repayment of principal and payment of interest has not been stipulated as
loans have been granted on current account basis , as repayable on demand. Repayments and
receipts of interest during the year are regular whenever demanded.

(d) There were no overdue amount for more than 90 days in the absence of stipulations for
repayment of principal and interest in respect of loans granted .

(e) No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties. Loans have been granted on current account basis

(f) According to the information and explanation given to us and on the basis of our
examination of the records of the company, Company has granted loans and advances in
nature of loan repayable on demand or without specifying the terms or period of repayment
details of which are as follows as at the end of year: (RS. In lacs)

All Parties Promoters Related Parties

Aggregate amount of loans/ advances in nature /holding co.

of loans

- Repayable on demand (A) 759.95 0 743.95

- Agreement does not specify any terms or period of
repayment (B) NA NA NA
Total (A+B) 759.95 0 743.95
Percentage of loans/advances in nature of loans

to the Total loans 100% 100% 100%
Balance at year end excluding interest accrued 2933.03 299.50 2563.53

iv. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act with respect to grant of
loans, making investments, giving guarantees and providing securities, to the extent

applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable. As per the information &
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explanations given to us no order has been passed by Company Law Board, or National

Company Law Tribunal or Reserve Bank of India or any Court or any other tribunal in this
respect and hence question of its compliance does not arise.

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act for the business activities carried out by the Company,
thus reporting under clause 3(vi) of the order is not applicable to the Company.

vii. (a) According to the information and explanations given to us, and on the basis of our
examination of the records of the Company, Company has generally been regular in depositing
with appropriate authorities amount deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including Goods and Service Tax , Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax , Service Tax, duty of Customs duty of excise, value added tax,
Cess and other material statutory dues as are applicable to it.

(b) According to the information and explanations given to us, there were no arrears/dues of
undisputed amounts payable in respect of Goods and Service Tax , Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax , Service Tax, duty of Customs duty of excise, value
added tax, Cess and other material statutory dues as at March 31, 2026 for a period of more
than six months from the date they became payable.

(c) There were no statutory dues referred to in para (a) above which have not been deposited
on account of any dispute , hence the reporting requirements under clause (vii) of the order are
not applicable to the Company

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961)

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender including banks, financial institutions and
government during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures we report that the Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority or any other lender

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
) short term basis have, prima facie, not been used during the year for long-term purposes by
1 2 the Company
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(e) ) Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures . Company has no subsidiary.

(f) The company has not raised loans during the year on pledge of securities held in its
subsidiaries, Joint venture or associate compa nies.

x. (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) To the best of our knowledge and according to the information and explanations given to
us, no material fraud by the Company or on the Company has been noticed or reported during
the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report..

(c) To the best of our information and explanations given to us no whistle blower complaints
were received by the company.

xii In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable
to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv. In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act, 2013.

xv. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company

xvi. (a) In our opinion and based on the explanations given to us by the management the

\
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India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

xvii. The company has not incurred any cash losses in the financial year and in the immediate
preceding financial year.

xviii. To the best of our knowledge there has not been any resignation of statutory auditor
during the year.

xix On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company

as and when they fall due

xx. Company has fully spent its required CSR amount by contributing the amount to NGO and
as such there is no unspent amount in the ha nds of Company in respect of ongoing projects or
other than ongoing projects required to be reported under clause 3(xx)(a) and (b) of the
Order. Company has confirmed that there is no unspent CSR amount requiring transfer to a
fund specified in Schedule VIl of The Companies Act, 2013 orto a special account

For ANAND JAIN & CO.
Chartered Accountants
Firm’s Registration No. 001857C

L}

o

(ANAND PRAKASH JAIN)
Proprietor

M.No.071045

Place: Jaipur

Date: 08/ 05 /2026

UDIN 26071045NXRIRJ9358
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Transcorp Estates Private Limited

| Standalone Balance Sheet as at 31st March, 2026

7

| Particulars Note As at As at
. No. 31.03.2026 31.03.2025
-
| ASSETS
1)| Non-current assets
(a) Property, Plant and Equipment 2 0.03 0.03
(b) Capital work-in-progress - -
| (c) Investment Property 3 32.09 32.09
(d) Investment in associate 4
| accounted for using equity method 241.49 241.71
- (e) Financial Assets
| (i) Investment 4 1,370.46 1,282.11
! (i) Others 5 E -
j (f) Other non current assets 6 0.10 0.10
Total Non Current Assets 1,644.17 1,556.05
2) Current assets
(a) Inventories -Land - -
(b) Financial Assets
(i) Trade Receivable 7 - -
(i) Cash and cash equivalents 8 3.62 12.16
| (iii) Bank balances other than
| (ii) above 9 ; :
(iv) Loans 10(a) 3,162.82 2,678.90
(v) Others 10(b) 0.55 353.61
(c) Current Tax Assets (Net) 45.98 31.14
L (d) Other current assets 11 - -
| Total Current Assets | 3,212.97 3,075.81
| Total Assets 4,857.14 4,631.86
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 100.00 100.00
(b) Other Equity 13 4,572.92 4,384.13
Total Equity © 4,672.92 4,484.13
LIABILITIES
1) Non-current liabilities
(a) Financial Liabilities
(i) Other financial liabilities 14 - -
(b) Deferred tax liabilities (Net) 100.56 86.33
(c) Other non-current liabilities
(d) Deferred Revenue
th’é‘;'if'Nb‘rf;_,_Current Liabilities 100.56 86.33
2) Current liabilities




(a) Financial Liabilities

(i) Borrowings 15 26.55

(i) Trade payable -

a) Total outstanding dues of
micro enterprises & small
enterprises - -

b) Total outstanding dues of
creditors other than micro
enterprises & small enterprises . =

(iif) Other financial liabilities 16 3.94 0.06
(b) Other current liabilities 17 0.41 0.14
(¢ ) Provisions 18 1.01 -
(c) Current Tax Liabilities (Net) 19 51.75 61.20
Total Current Liabilities 83.66 61.40
Total Equity and Liabilities 4,857.14 4,631.86
Significant Accounting Policies -0 0
Ratios 26
Other Explanatory information 27

The accompanying notes 1-27- are an integral part of financial statements
As per our report of even date

For ANAND JAIN & CO.,

CHARTERED ACCOUNTANTS

FRN 001857C ,
b (W -
(Brostt

(ANAND PRAKASH JAIN) AN Avani Kanoi Prasoon Jain
PROPRIETOR ' N\ Director Director
M.NO. 071045 7 LR} (DIN: 03121949) (DIN: 10343677)
DATE:08/05/2026 £

PLACE: JAPUR -
UDIN 2-6oTloMs MRy RTPaxg




Transcorp Estates Private Limited
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

Note
FARTIGULARS No. |Yearended Year Ended
31.03.2026 31.03.2025
I Revenue from operations 19 - -
[l Other income 20 298.11 305.04
T Total Income (1 + I) 298.11 305.04
IV  |Expenses:
(Increase)/Decrease in Inventories of Stock in Trade 21 <
Employee benefits expense 22 54.19 30.68
Finance costs 23 1.38 7.61
Depreciation 24 = s
Other expenses 25 33.87 20.03
Total expenses (IV) 89.43 58.32
Profit(Loss) before share of profit(loss) of an
V  [associate and exceptional items(llI-1V) 208.67 246.72
VI | Share of profit(loss) from associate -0.23 953.91
VIl |Profit before exceptional items & tax(V-Vi) 208.45 1,200.63
VIIl |Exceptional ltems
IX  [Profit/(loss) before tax (VII-VIII) 208.45 1,200.63
Tax expense;
Current tax 51.75 61.20
Income tax for earlier year(Net) -9.26 0.13
X  |Total Tax Expenses 42.49 61.33
Profit/(loss) for the period from continuing operations
Xl |(1X-X) 165.96 1,139.31
X|  |Profit/(Loss) from discontinued operations .
XIl | Tax expense of discontinued operations -
Profit/(Loss) from discontinued operations (after tax)
X [(XHX11) -
XIV | Profit/(loss) for the period (XI+XIIl) 165.96 1,139.31
XV |Other Comprehensive Income
A(i) Items that will not be reclassified to profit or loss
Changes in the fair value of FVOCI Equity Instruments 26.64 -15.35
(i) Income tax relating to items that will not be reclassified
to profit or loss -3.81 9.59
B(i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to
profit or loss
Total Comprehensive Income for the period (XIV+XV)
(Comprising Profit(Loss) and Other Comprehensive
XVI |Income for the period) - 188.79 1,133.54
Paid up Equity Share Capital( Face Value RS. 2/- per
share 100.00 100.00
7 o




Reserves excluding revaluation reserve as per balance
sheet of previous accounting year(Other equity)

XVII|Earnings per equity share (for continuing operation):

(1) Basic 16.60 113.93
(2) Diluted 16.60 113,93
Weighted Average no. of Equity Shares 10,00,000 10,00,000
Weighted Average no. of Equity Shares for dilutive EPS
10,00,000 10,00,000
Significant Accounting Policies 1
Ratios 26
Other Explanatory information 27

The accompanying notes 1-27 are an integral part of financial statements

As per our report of even date
For ANAND JAIN & CO.,
CHARTERED ACCOUNTANTS
FRN 001857C

(ANAND PRAKASH JAIN) .
PROPRIETOR
M.NO. 071045 |
DATE:08/05/2026

PLACE: JAIPUR
UDIN 26671oys Nae RIR TIRcR

FOR AND ON BEHALF OF BOARD
OF DIRECTORS

Cs

Avani Kanoi
Director
(DIN: 03121949)

)
i
Prasoon Jain
Director
(DIN: 10343677)
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TRANSCORP ESTATES PRIVATE LIMITED

(A WHOLLY OWNED SUBSIDIARY OF TRANSCORP INTERNATIONAL LIMITED)

Standalone Balance Sheet as at 31st March, 2026

I Cash flows from operating activities

Net profit before tax and extraordinary items
Adjustments for :
Depreciation
Bad-debts
Interest expense
Share in( profit) /loss of partnership firm
Dividends/ income from investments
Dividend from unlisted shares
Unrealised gain on fair value conversation of investment(net
of amounts pending for adj ustment)
Interest received
Operating profit before working capital changes
Adjustments for :
Other current / financial liabilities
Short term loans and advances
Other non current assets
Other current financial assets
Cash generated from operations
Direct taxes paid

Net cash flow from operating activities

II Cash flows from investing activities

Withdrawal of capital and profits of partnership firm
Investment in preference shares

Investment(-)/ redemption (+) in Mutual funds/AIF's
Dividends on unlisted shares

Investment in /sale proceeds of unlisted shares
Interest received

Dividends/income from AIF's

Net cash flow from investing activities

III Cash flows from financing activities

Proceeds from issue of share capital/warrants/premium
Proceeds from short term borrowings(Net of repayments)
Proceeds from long term borrowin gs(Net of Repayments)
Interest expense

Dividend paid

Net cash flow from financing activities

31.03.2026

31.03.2025

208.45 1,200.63
= 0.88
1.38 7.61
0.23 -953.91
0.22 -21.04
-7.50 -25.00
-32.57 -31.75
-258.00 -227.24
-87.81 -49.83
5.16 -1.35
-483.92 -1,140.61
353,06 705.00
-213.51 -486.79
-66.60 -37.30
-280.11 -524.09
0.00 826.17
-55.00 -42.46
35.80 42.34
7.50 25.00
-10.25 =
258.00 227.24
10.34 69.42
246.40 1,147.71
26.55 -191.29
-1.38 -7.61
- -450.00
25.17 -648.90




Net increase /(decrease)in cash and cash equivalents -8.54 (25.29)
Cash and cash equivalents (opening) 12.16 37.44
Cash and cash equivalents (closing) 3.62 12.16

Compenents of Cash and Cash Equivalents
Cash in hand -
Bank balances in current accounts 3.62 12.16

Bank deposits with maturity less than 3 months - -
3.62 12.16

Notes:
1.The above cash flow statement has been compiled from and is based on the balance sheet as at

31.03.2026 and the related statement of profit and loss for the year ended on that date.
2.The above cash flow statement has been prepared as per IND AS 7 Statement of Cash Flows.

Indirect method has been followed for presenting cash flows from operating activities.
3.Cash and cash equivalents for the purpose of cash flow statement comprises cash at bank and
short-term investments with an original maturity of three months or less.
4. Effects of non cash items viz unrealised gains/loss on present value conversion and others, on the
investment and financial activities cash flows, is included above by seperately showing the same in
operating activities .
As per our annexed report of even date

FOR AND ON BEHALF OF

For ANAND JAIN & CO. BOARD OF DIRECTORS
FRN 001857C
Chartered Accountants

(ANAND PRAKASH JAIN) Avani Kanoi Prasoon Jain
PROPRIETOR Director Director
M.No. 071045 (DIN: 0312194¢ (DIN: 10343677)
PLACE: JAIPUR ? N

DATE: 08/05/2026 s
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Transcorp Estates Private Limited

| Standalone Balance Sheet as at 31st March, 2026

Notes to financial statements

Note 3
Investment Property
Particulars As at
As at 31.03.2026 31.03.2025
LEASEHOLD LAND
At the beginning of the year 32.09 32.09
Additions/ (Disposals)
Acquisitions
Disposals . -
Reclassification from/to held for sale
Other Adjustments(specify)
Additions/(Disposals)
At the end of the year 32.09 32.09
Accumulated impairment as at the beginning of the year
Disposals
Impairment/(reversal) of impairment
Reclassification from/to held for sale
Other Adjustments(specify)
Accumulated impairment as at the end of the year
Net carrying amount as at the end of the year (B) 32.09 32.09
@\/




Transcorp Estates Private Limited

| Standalone Balance Sheet as at 31st March, 2026
Notes to financial statements

Note: 4

Non Current Financial Assets - Investments

As at As at
Parteuiars 31.03.2026 31.03.2025
Equity instruments (Fully paid-up)
Quoted
At FVOCI
TCI Industries Ltd. No. of Shares 24,000.00 24,000.00
Face value each share 10.00 10.00
Value 321.84 295.20
Unquoted
At FVOCI
Bhoruka Investment Ltd. No. of Shares £,00,000.00 5,00,000.00
Face value each share 10.00 10.00
Value 170.00 170.00
TCI Bhoruka Projects Ltd. No. of Shares 50,000.00 50,000.00
Face value each share 10.00 10.00
Value - -
RITCO Travels and Tours Private Ltd. 6,47,500.00 6,47,500.00
Face value each share 10.00 10.00
Value 194,25 194.25
GFCL EV Products Limited 25,000.00 -
Face value each share 10.00 -
Value 10.25 -
37450 364.25
Total(equity instruments) 696.34 659.45
Preference Shares (Fully paid-up)
Unquoted
ALFVTPL(At amortised cost)
TCI Industries Ltd. - No. of shares 93,163.00 85,663.00
Face Value per share 100.00 100.00
Value 609.12 535.59
Moving Tech Innovations Private Limited - 0.01%
PRE SERIES A1 CCPS 168JN45 79,189.00 -
Face value each share 10.00
Value 25.00
Total (Preference Shares) 634.12 535.59
Capital in partnership firm
At Cost, adjusted for share in profit/loss
UTKARSH* 241,49 241.71
Total(partnership firm) 241.49 241.71
MUTUAL FUNDS EQUITY/AIFS ( At FVTPL) - 47.07
(Under lien for loan taken IIFL Wealth Finance Limited)
Total Mutual funds - 47,07
Convertible Promissory Note- Food Cloud P Ltd 40.00 40.00
Total Investments 1,612.95 1,523.83
Total Non-Current Investments
(a) Aggregate amount of quoted investments and market value
thereof 321.84 295.20
(b) Aggregate amount of unquoted investments 1,291.11 1,228.63
-26.64 22.80

(c) Aggregate amount of impairment in value of quoted investments

Capital Balance

Ratio of Profit %

Ratio of Profit %

*Name of Firm - UTKARSH

o W



Name of Pariners

As at 31.03.2026

As at 31.03.2025

As at 31.03.2026

As at 31.03.2025

Other Financial Assets

£l _—

Shri Ashok Kumar Agarwal 0.01 0.01 0.00 0.00
Shri Ashish Agarwal 0.17 0.17 0.00 0.00
Shri Kiran Shetty 139.57 139.67 20.89 20.89
Shri Nikhil Kaul 59.42 59.46 9.04 6.97
Shri Ayan Agarwal 31.74 3176 4.77 4.77
Ashok Kumar & Sons HUF 33.48 33.50 4,68 4.68
Transcorp Estates Private Limited 241,49 241.71 44.23 46.30
Log Lab Ventures Private Limited 59.97 60.00 5.96 5.96
Mrs. Teena Dani 6.50 6.51 2.08 2.08
Mr. Sanjay Gupta 14,96 14.97 173 1.71
Mr. Umang Saxena 15.01 15.02 1.71 1.71
Mr.Neelam Mehrotra 6.50 6.51 2,08 2.08
Mr. Sitesh Prasad 21.07 17.37 0.96 0.96
Mr. Rachna Todi 13.96 13.97 0.77 0.77
Mr. Vikas Agaral 13.93 13.94 0.77 0.77
Ms. Kanika Agarwal 8.01 8.01 0.35 0.35
Total Capital of Firm 665.77 662.59 100.00 100.00
Note 5 - Other Financial assets
As at As at
rarticulars 31.03.2026 31.03.2025




Transcorp Estates Private Limited

| Standalone Balance Sheet as at 31st March, 2028
Notes to financial statements

Note 6

Other Non Current Assets

PARTICULARS

As at
31.03.2026

Electricity Security Depasit

0.10

As at i
31.03.2025

Total

Note7
Current Fi ial Assets-Trade Receivables

"

0.10

PARTICULARS

As at

Unsecured, Cansidered good

31.03.2028

Total

As at —!
31.03.2025 |

eing Schedule

Undisputed, considered good

Outstanding for less than six months from due date of payment

Qutstanding for 6 months - 1 year from due date of payment

Outstanding for 1-2 years from due date of payment

Ouistanding for 2-3 years from due date of payment

Quistanding for more than 3 from dus date of payment

Total

Disputed , considerad good

Outstanding for less than six months from dua date of payment

Outstanding for 8 months - 1 year from due date o payment

Quistanding for 1-2 years fram dus dale of payment
Cutstanding for 2-3 years from due date of payment

[Outstanding for mare than 3 from due date of payment

ETctaf

NoteB

Cash and Cash Equivalents
hc

As at

As at

PARTICULARS 31.03.2026 31,03.2025
Balances with banks

fn eurrent accounts 3.62 12,16
Cash in hand 5 -
[Total 3.62 12.16

Transcorp Estates Private Limited
| Standalone Balance Sheet as at 31st March, 2026
Notes to financial statements

Noted
Bank balances other than cash and cash quivalent

As at As at
PARTICULARS 31.03,2028 31.03.2025

Encumbered FDR with bank

Interest accrued on above

=]

Note 10(a)
Current Financial Assets- Loans

PARTICULARS

As at

As at

31.03.2026 31.03.2025

Loans to related parties- Unsecured, considered good,

|repayable on demand
| Transcorp Interntional Lid, - Holding co. 298.50 632.50
Interest receivable from helding co 45.71 -
Ritca Travels and Taurs Private Limited - Fellow Subsidiary 28.50 43.50
Interest receivable from fellow su bsidiary 0.20 -

Bheruka Invesiment Limited 2,535,083 1,921.38

Interest receivable from Bhoruka Investment Ltd 177.85

TOTAL 3,086,79

% OF TOTAL LOANS OUTSTANDING 87.80

Loans to others- unsecured , considered good repayable on

demand 70.00

Interest receivable on loan to olhers 6.03

Total 3,162.82 | 2,678.90 |
Nate 10{b)

Current Financial Assets- Others

As at As at

PARTICULARS

31.03.2028 31.03.2025

Amount receivable from holding co.Transcarp Intermational Limited
against transfer of immovable properties- Fromater

Advance to Mrs.Yamini Agarwal

Amount recaivable from fellow subsidiary Rilco Travels and Tours

35361

Private Limiled 0.55 -
0.55 353.61
Note 11
Other Current Assets
o As at As at
PARTICULARS e 31.03.2026 31.03.2025
.1 !
[Prepaid expenses =]

|Total




Transcorp Estates Private Limited
| Standalone Balance Sheet as at 31st March, 2026
Notes to Financial Statement

Note13
Other Equity

As at As at
PARTICULARS 31.03.2026 31.03.2025
Securities Premium Account 2,752.20 2,752.20
Retained Earnings 1,574.72 1,408.76
Other Reserves- FVTQCI Reserves 246.00 223.17
Total Other equity 4,572.92 4,384.13
Note14
Non Current Financial Liabilities- Others

As at As at
PARTICULARS 31.03.2026 31.03.2025
Secured
Security Deposits - -
Total - -
Note15
Current Financial Liabilities- Borrowings

As at As at
PARTICULARS 31.03.2026 31.03.2025
Loans from related parties (Repayable on demand)(Unsecured)
Ayan Fintrade Private Limited 26.55 -
Loan from other parties
From Others - Repayable on demand - -

26.55 -

Total




TRANSCORP ESTATES PRIVATE LIMITED
| Standalone Balance Sheet as at 31st March, 2028
Notes to Financial Statement

Notei2
a) Shara Capital

PARTICULARS As at 31.03.2026 As at 31st March, 2025

No, A t No. Amount

Authorised
1 Equity Shares of Rs, 10/- each 10,00,000 100.00 10,00,000 100.00
Subscribed & Paid up - -
1 Equity Shares of Rs. 10/- sach fully paid 10,00,000 100.00 10,00,000 100.00
Total 10,00,000 100.00 10,00,000 100.00

b} Reconcilation of the number of shares outstanding at the beginning and at the end

As at As at 31st
RARTICULAES 31.03.2026 | March, 2025
No. Na.
Equily Shares oulstanding at the beginning of the year 10,00,000 10,00,000
Equity Shares Issued during the year - -
Equily Shares bought back during the year 5 -
Equity Shares oulstanding &l the end of the year 10,00,000 10,00,000

) Tha Campany has only one class of shares having a par value of Rs.10/- per share. Each holder of equity
shares is entitled to one vote per share, The company declares and pay dividends in Indian rupees. The dividend
praposed by the Board of Directors is subject to appraval of the sharehiolders in the annual general meeting.

In the event of liquidation of the company , the holders of equity shares will be entitlad 1o receive remaining
assels of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by sharehoiders

of the reporting period

d) 1000000 Equity Shares (Previous year1000000 Equity shares) of Rs, 10/ each ars hald by Transcorp International Ltd.,

the holding company.
e) Shareholder holding more than 5% of shares and Promoters Helding and change therein
% Change
NAME OF SHAREHOLDER/PROMOTER As at 31,03.2026 As at 31st March, 2025 during the
year
No. of Shares No. of Shares
held Amount held Amount

Equily shares of Rs. 10 each fully paid up
Transcorp International Limited- Promoter 10,00,000 100 10,00,000 100 | NIL
% Holding of Shares 100% 100% NIL

As per records of the Company , including its register of sharehcldersimembers and ather daclarations received above
shareholding reprasenls both legal and beneficial ownership of shares

100000



Transcorp Estates Private Limited
| Standalone Balance Sheet as at 31st March, 2026
Notes to financial statements

Note16
Other Financial Liablities
As at As at
PARTICULARS 31.03.2026 31.03.2025
Other Liabilities- Expenses payable(Rs.394281- payable to
holding company) 3.94 0.06
Interest accrued but not due on unsecured loan - -
Total 3.94 0.06
Note17
Other Current Liablities
PARTICULARS As at 31.03.2026( As at 31.03.2025
ITDS payable 0.50 0.23
GST payable -0.09 -0.09
Total 0.41 0.14
Note18
Provision
As at As at
PARTICULARS 31.03.2026 31.03.2025
Provision for gratutity - opening balance -
Addition during the year 1.01 -
Reduction during the year -
Total 1.01 -
Note19
Current Tax Liabilities
As at As at
PARTICULARS 31.03.2026| 31.03.2025
Provision for Taxation - Opening Balance 61.20 21.00
Addition during the year 51.75 61.20
Deletion during the year -61.20 21.00
Total 51.75 61.20

e




Transcorp Estates Private Limited

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST

MARCH, 2026

Notes to financial statements
Note No. 19 -Revenue from operations

Year ended| Year Ended
PARTIGULARS 31.03.2026| 31.03.2025
Rent Received B
Sale of property -
TOTAL -
Note No. 20 -Other Income
Year ended | Year Ended
FARTICULARS 31.03.2026 31.03.2025
Interest on short term loan and advances 7.01 6.53
Interest on short term loan and advances to
holding co. 50.79 48.54
Interest on short term loan and advances to fellow
subsidiary 2.59 10.30
Interest on short term loan and advances to other
related parties 197.61 161.83
Interest on Bank FDR - 0.06
Dividends 7.50 25.00
Income from AIF -0.22 23.45
Unrealised gains on fair value conversion of investments (Net
of tax impact ) 32.57 31.75
IIFL Expenses - -2.41
Miscellaneous Income 0.25 -
TOTAL 298.11 305.04
Note No. 21 - Increase / Decrease in stock
Year ended | Year Ended
PARTICULARS 31.03.2026 31.03.2025
Opening stock -
Closing Stock s -
Increase / Decrease in stock - “
Note No. 22 - Employee benefits expense
LA Year ended | Year Ended
IPARTICULARS 31.03.2026 31.03.2025

5
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Salaries and allowances 53.18 30.68
Gratuity 1.01

Staff Welfare = =
TOTAL 54.19 30.68

Transcorp Estates Private Limited

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31ST MARCH, 2026

Note No. 23 - FINANCE COST

Year ended | Year Ended
EARTIGULARS 31.03.2026 31.03.2025
Interest 1.38 7.61
Other borrowing cost - -
1.38 7.61
Note No. 24 - DEPRECIATION
Year ended| Year Ended
PARTICMLARD 31.03.2026| 31.03.2025
On Property, plant & equipment -
On Investment Property .
Note No. 25 - OTHER EXPENSES
Year ended | Year Ended
Ll 31.03.2026 31.03.2025
Travelling Expenses 12.49 521
Legal & Professional Expenses 3.67 6.69
Directors sitting fees 0.59 0.65
Electricity and Water 0.58 0.58
Repair & Maintenance 2.30 2.30
Miscellaneous Expenses 0.04 0.02
Bank Charges 0.02 0.02
Telephone Expenses. 0.95 0.95
Payment to Auditors- For Audit fee 1.60 1.34
Limited review 0.54 0.47
- For Taxation matters 0.25 0.21
- For Certifications 0.36 0.31
- GST on above 0.49 0.42
Bad Debts-— . - 0.88
CSR donation - - 10 -
- 33.87 20.03

G}_/




| Transcorp Estates Private Limited
Standalone Balance Sheet as at 31ST MARCH, 20

Note No. 26 - Ratios

REASONS FOR VARIANCE (Change
AS ON AS ON by more than 25% as compared to
PARTICULARS Num{31.03.2026 31.03.2025 % VARIANCE |preceding year)
CURRENT RATIO Due to increase in borrowings
CURRENT ASSETS N 3,212.97 3,075.81 repayable on demand
CURRENT LIABILITIES D 83.66 61.40
CURRENT RATIO 38.41 50.09 -23.33
DEBT-EQUITY RATIO
LONG TERM DEBT = =
i:g;I;EZT ol T ;22: Due to NIL debt in previous year
SHAREHOLDERS EQUITY D 4,672.92 4,484.13
DEBT-EQUITY RATIO 0.01 - NA
DEBT SERVICE COVERAGE RATIO
NET PROFIT AFTER TAX 165.96 1,139.31
DEPRECIATION - -
INTEREST 1.38 7.61
EARNING AVAILABLE FOR DEBT SERYN 167.34 1,146.92
DEBT SERVICE D 26.55 - Due to NIL Debt during previous
DEBT SERVICE COVERAGE RATIO 6.30 [ NA 100.00 year
RETURN ON EQUITY RATIO
NET PROFIT AFTER TAX N 165.96 1,139.31 Due to decrease in net profit.
SHAREHOLDER'S EQUITY D 4,672.92 4,484.13 During the year company's share of
profit from associate was (-) 0.23
lakhs against the share in profit of
associate of Rs.953.91 lakhs in
RETURN ON EQUITY RATIO 3.55 25.41 -86.02 previous year
INVENTORY TURNOVER RATIO
COST OF GOODS SOLD N - - There being no inventory and sale of
AVERAGE INVENTORY D - - goods during the year
INVENTORY TURNOVER RATIO NA NA NA
TRADE RECEIVABLES TURNOVER RATIO
TOTAL SALES N - - There being no inventory and sale of
TRADE RECEIVABLES D - - goods during the year
TRADE RECEIVABLES TURNOVER
RATIO NA NA NA
TRADE PAYABLE TURNOVER RATIO
NET PURCHASES N - -
AVERAGE TRADE PAYABLES D - - BOTARRLIEABLE
TRADE PAYABLE TURNOVER RATIO NA NA NA
NET CAPITAL TURNOVER RATIO
NET SALES N - - Due to there being no sale of goods
WORKING CAPITAL(Current assets during the year
minus current liabiities) D 3,129.31 3,014.41
NET CAPITAL TURNOVER RATIO NA NA NA

CL'"




NET PROFIT RATIO

NET PROFIT N 165.96 1,139.31 Due to decrease in net profit .

NET SALES D - - During the year company's share of

profit from associate was (-)0.23
lakhs against the share in profit of
associate of Rs.953.91 lakhs in

NET PROFIT RATIO NA NA NA previous year

RETURN ON CAPITAL EMPLOYED

EARNING BEFORE INTEREST AND TAX

NET PROFIT BEFORE TAX 208.45 1,200.63 Due to decrease in net profit .

INTEREST 1.38 7.61 During the year company's share of

TOTAL N 209.83 1,208.24 profit from associate was (-)0.23

CAPITAL EMPLOYED lakhs against the share in profit of

TOTAL ASSETS 4,857.14 4,631.86 associate of Rs.953.91 lakhs in

less: CURRENT LIABILITIES 83.66 61.40 previous year

TOTAL- CAPITAL EMPLOYED D 4,773.48 4,570.46

RETURN N CAPITAL EMPLOYED 0.04 0.26 -83.37

RETURN ON INVESTMENT

EQUITY - LISTED - INVESTMENT

GAIN METHOD

VALUE AS AT THE END OF YEAR 321.84 295.20 STOCK MARKET DETERMINED

VALUE AS AT THE BEGINNING OF YEAR 295.20 318.00 CHANGE

INCREASE(+) OF DECREASE IN VALUE () 26.64 -22.80

ROI - EQUITY - LISTED CLASS | 0.09 -0.07 |  -225.87




TRANSCORP ESTATES PRIVATE LIMITED

Standalone Balance Sheet as at 31%* March, 2026 and Statement of Profit and Loss for the
year ended on that date.

Note No. 1 -Corporate Information and Material Accounting Policies
A. Corporate Information

Transcorp Estates Private Limited (“the company”) is a private limited company domiciled
in India (CIN: Li45201DL2010PTC406522), having its registered office at ¢/o IIHMR, 2nd
Flocr, Plot No.3, HAF Pocket, Sector 18A, Dwarka, Phase I, Dwarka . New Dalhi West Delhi
110075, Company is engaged in the business of renting of properties. it has also made
some investments directly into Equity and Debts instruments of listed and unlisted
companies, feliow subsidiary, mutual and alternative investment funds and has also
contributed to capital of partnership firm being an associate of the company . The
company is 2 whelly cwned subsidiary of Transcorp Internaiional Limited,

B. Basis of Preparation

1 15

Statement of Compliance

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting
Standards (Ind AS) notified under the Companies {indian Accounting Standards) Rules,
2015 as amended by Amendment Rules notified from time to iime. 4s per the said
roadmap, Parent company, M/s Transcorp International limited, is required tv apply ind
AS starting froin Bnancial year beginning on or after 1% April, 2017, As Transcorp Estates
Brivate Limited i wholly owned subsidiary of Parent company, Mfs Transcory
incernationat Limited, hence it i also required to apply ind AS fiom Financial Yeor
neghating on or aftar 15 Aprll, 2017, Accordingly, these fiuancial statements of the
Caurapanv have been prapared in accordance with the Ind AS.

Thesc standalone financial statements are grepared on accrual basis of accounting on
going concernassumption and cormply with Indian Accounting Standards {Ind AS} notified
under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendmentis thereto, the Companies Act, 2013 (to the extent notified and applicablej .
These financial staternents were authorized for issue by Board of Directers on 8% May,
2026.

Basis of measurement

The financial statements have been prepared on historical cost convention except for
revaiued costs in respect of certain financia! assets and liabilities viz. Investments eic.
which have been measurad at fair value as required by IND AS.

Functional and Presentation Currency
These financial statements are presented in Indian Rupees {INR), which is the Company’s
functionai currency. All amounts have been rounded off to the nearest lakhs.

N !
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4. Current and Non Current Classification

o
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The company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle,
Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when it is:

Expected to be settled in normal operating cycle,

Held primarily for the purpose of trading,

Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

The Operating cycie is the time between the acquisition of assets for processing and iheir
realization in cash and cash equivalents. Deferred tax assets and liabilities are classified
as Non-Current assets and liabilities.

C.. Material Accounting Policies

3

A summary of the accounting policies applied in the prepsration of the financial
statements are as given below. These accounting policies have been applied consistently
to ail periods presented in the financial statements.

On transition to IND AS, the company had elected to utilize the option under Ind AS 101
by not applying the provisions of Ind AS 16 and Ind AS 40 retrospectively and continue 1o
use the previous GAAP carrying amount as a deemed cost under Ind AS at the date of
transition to Ind AS. Therefore, the carrying amount ot property, plant and equipment
and investment property as per the previous GAAP as at 15 April 2016, i.e.; the Company’s
date of transition to Ind AS, were maintained on transition to Ind AS.

Property, Plant and Equipment

Initial recognition arid measurement

An item of PPE is recognised as an asset if and only if it is probable that future economic
benefits associated with them will flow to the company and the cost of item can be
measured reiiably.

An item of Property, Plant and Equipment is carried at cost less accumulated depreciation
and any accumulated impairment iosses. Cost includes any cost directly attributable to
bringing the asset to the location and cperating condition like installation and assembly
cost. Any trade discounts and rebates are deducted in airiving at the cost. All cost related
to acquisition and installation are capitalized.

1Iterg1-s:-rlp_,fle2(oper;cy, Plant and Equipment having different useful lives are recognized
separately’ -\



Subsequent cost
Subsequent expenditure is added to the book value only if it increases the future
economic benefits from the existing asset.

Depreciation
Assets are depreciated using straight line method over the estimated useful life of the

asset as specified in Part “C” of Schedule Il of Companies Act, 2013 after retaining residual
Value at 5% or lower of original cost. Assets residual values and useful lives are reviewed
at each financial year end considering the physical condition of the assets.

De-recognition
An item of Property, plant and Equipment is derecognized when no future economic

benefits are expected from their use or upon their disposal. Gains or losses on disposal/
transfer/ de-recognition of item of property, plant and Equipment are determined as
difference between net sale proceeds and the carrying amount of Property, Plant and
Equipment and is recognized in statement of profit and loss.

Investment Property
initial Recognition
irvestment properiy comprises portions of freehold land, leasehold land and office

uildings that are held for long-term rental vields and/or for capital appreciation.

investment properties are initialiy recognized at cost and subseguentiy recognized at cost
less accumulsted depreciation and accumulated impairment losses.

Depreaciation

The depreciation on building is calculated using the straight line method over the
estimated useful life as specified in Schedule !i to the Companies Act, 2013. The residual
values, useful lives and depreciation method of investment properties are reviewed, and

. adjusted on prospective basis as appropriate, at each financial year end. The effects of

any revision are included in the staternent of profit and loss when the changes arise.

De-recognition

Investment properties are derecognized when either they have been disposed off or
when the investment property is permanently withdrawn from use and no future
economic benefit is expected from its use. The difference between the net sale proceeds
and the carrying value of the investment property is recognized in the statement of profit
and loss as gain or loss on sale of investment property.

Borrowing Costs

Borrowing costs specifically relating to the acquisition of qualifying assets that necessarily
takes a substantial period of time to get ready for its intended use are capitalized (net of
income on temporarily deployment of funds) as part of the cost of such assets. Borrowing
costconsists of interest and other cost that the company incurs in connection with the

b_g:'@_r-’%i’:Wi ng funds.



All other borrowing costs are recognized in the Statement of Profit and Loss as expense
in the period in which they are incurred.

Taxation

Income tax expense represents the sum of current tax and deferred tax (including MAT).
Current tax expense is recognized in the statement of profit and loss except to the extent
that it relates to items recognized directly in other comprehensive income or equity, in
which case it is recognized in OCl or equity.

Current tax provision is made in accordance with the relevant tax regulations applicable
to the company. Current tax is the expected tax payable on the taxable income for the
year, using tax rates enacted or substantively enacted and as applicable at the reporting
date, and any adjustment to tax payable in respect of previous years. Current income
taxes are recognized under ‘Income tax payable’ net of payments on account, or under
‘Tax receivables’ where there is a debit balance.

Deferred tax is recognised on differences between the carrying amounts of assets and
fiabilities in the financial statements and the corresponding tax base used in the
computation of taxabie profit and are accounted for using the balance sheet liabiiity
method.Deferred tax liabilities are generally recognised for ali taxable temporary
differences, and deferred tax asseis are generally recognised for all deductible temporary

“differences, carry ferwerd tax losses and allowances to the extent that it is probzakle that

Tuture taxable profits wili be available against which those deductible temporary
ditfarences, carry forward tax iosses and allowances can be utilised, However no
deforved tax asset is recognized considering prudence and absence of virtual certainty

Deferred tax is recognized in the statement of profit 2nd loss except to the extent that it
relates to iterns recognized directly in OCl or equity, in which case it is recognized in OCI
or eguity.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized. Deferred tax on
unrealized gains and losses consequent upon fair valuation of assets is shown directly in
balance sheet and such unrezlized gains or losses are shown in statement of profit and
loss by netting with the amount of tax.

MAT paid in the year is charged to the statement of profit and loss as current tax. MAT
credit aveilable is recegnized as a deferred tax asset only when and to the extent, there
is convincing evidence that the company will pay normal income tax during the specified
period i.e. the period for which MAT credit is allowed to be carried forward. The company
reviews the MAT credit entitiement at each balance sheet date and writes down the
carrying value of MAT credit entitlement to the extent that there is no longer convincing
evidence to the effect that company will pay normal tax during the specified period. As
company has opted for new tax regime under section 115BAA of Income Tax Act, 1961,
no MAT is paid and no provision for the same is made.
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Cash Flow Statement
Cash flow statement is prepared in accordance with the indirect method prescribed in

IND AS 7 “Statement of Cash Flows”.

Earnings per Share

Basic earning per share is calculated by dividing net profit or loss for the period
attributaizle to the equity shareholders by weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for the events such as bonus issue, bonus
elerment in a right issue, share split and reverse share split that have changed the number
of eauity shares outstanding, without a corresponding change in resources.

Pfrovisions and Contingencies
A provision is recognized if, as a result of a past event, the Comypany has & present legai
or constructive obligation that can he estimated reliably, and it is probable that an

Foutfiow of economic benefits will be required te settle the obligaticn. The emount
. recognized as a provision is the best estimate of the corsideration required to seitle the

preseint ovligation at reporting dete, taxking inte account the risks and uncerizinties
stit rounding the obiigation. When some or all of the acononiic henefivs reguired o
seitle a provision are expected to be recovered from a thivd party, the receivabie is
recngidzed as an assert iF it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably. The expernse relating te a
orovision is presentied in the statement of profit and ioss net of any reimbursement.

if the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized
as a finance cost. Provisions are reviewed at each balance sheet date and are adjusted to
reflect the current best estimate.

Cornitingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
company or a present obligation that arises from past events where it is either not
probable that outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made. Information on contingent liability is disclosed in the niotes to
the financial statements. Contingent liabilities are disclosed on the basis of judgment of
management/ independent experts. These are reviewed at each balance sheet date and
are adjusted to reflect the current management estimate.




Contingent Assets are possible assets that arise from past events and whose existence
will be continued only by occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company. Contingent assets are disclosed in
the financial statements when inflow of economic benefits is probable on the basis of
judgement of management. These are assessed continually to ensure that developments
are appropriately reflected in financial statements.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, demand deposits with banks and
short-term deposits with an original maturity of three months or less, that are readily
convertible into known amount of cash and are subject to an insignificant risk of changes

in value.

Inventery
Inventories are valued at the lower of cost and net realizabie value. Cost includes cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their
present location and condition. There was no inventory as at the end of financial year
1. Financial Instruments
a) Financial Assets

Company’s financial assets include investments, fixed deposits heing not part of cash
equivaients, inverfories, trade receivables, security deposits, advances, cash and cash
euuivalents and short term loans and advances, If existing.

initial Recognition and measurernent

Ail financial assets are recognized initially at fair value, However, in the case of financial
assets not recorded at fair value through profit or loss, at fair value plus transaction costs
that are attributabie to the acquisition or issue of the financial asset.

Subseguent measurement
i. Financial Instruments at amortised Cost

The Financial Insirument is measured at the amortised cost if both the following

conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method.

ii. Equity Investments

All eq:u\i@'_":iiﬁvestn1ents in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading are generally classified as at FAIR VALUE




g

s

THROUGH PROFIT AND LOSS (FVTPL). For all other equity instruments, the Company
decides to classify the same either as at fair value through other comprehensive income
(FVOCI) or fair value through profit and loss (FVTPL). The Company makes such election
on an instrument by instrument basis. The classification is made on initial recognition and
is irrevocable.

If the Company decides to classify an equity instrument as at fair value through other
comprehensive income, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OC| to
P&L, even on sale of investment. However, the Company may transfer the cumulative

gain or loss within equity.

The company has decided to measure its investment in Equity Instruments at FVTOCI.

Equity Investment in fellow subsidiary are measured at cost, as cost represents the
appropriate estimate of fair value in case of these investments.

iii. Mutual Funds/ AlF's

Aill Mutual funds/ AlF's in scope of IND AS 109 are measured at Fair Value through Profit

and Loss.

De-recodition of Financial Assels
A financial asset (or, where applicable, a part of a financial asset or part of a group of

csimilar financial aszets) is primarily de-recognisad {i.2. removed from the Company’s

balarce sheet) when:

The rights <o receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the assel or has
assumed an obligation to pay the received cash flows in full without materiai delay to a
third party under a ‘pass-through’ arrangement; and either

(a) The Company has transferred substantially all the risks and rewards of the asset, or
(b} The Cempany has neither transferred nor retained substantially all the risks and
rewards of the asset, bui has transferred control of the asset.

lmpairment of Financial Assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL} model for
measurement and recognition of impairment loss on following financial assets:

Trade Receivables:

Impairment is made on the expected credit losses, which are the present value of the
cash shortfalls over the expected life of financial assets. However company’s trade
receivables are of short term nature, hence no expected credit loss is provided.

Other financial assets:
For recognition of impairment loss on other financial assets and risk exposure, the

compaay determmes whether there has been a significant increase in the credit risk since
initial - recogmtlon and if credit risk has increased significantly, impairment loss is

provided.
;\../-"',’



The estimated impairment losses are recognized as a separate provision for impairment
and the impairment losses are recognized in the Statement of Profit and Loss under the
head other expenses and if significant by a separate line item in statement of profit and
loss.

b) Financial Liability
The company’s financial liabilities mainly include borrowings including deposits, trade
pavable and other payables.

Initial Measurement

Ali financial liabilities cther than fair value through profit and loss are recognised initially
at fair value less transaction costs that are attributable to the issue of financial liability.
Transaction costs of financial liahilities that are carried at fair value througn profit and
toss is expensed in statement of Profit and Loss.

Subsequent Measurement

These liabilities include borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using effective interest method. Amortised cost
is calculated by taking in to account any discount or premium on acquisition and fees or
costs that are integral part of EiR. The EIR amortisation is included as finance cost in the
statement of profit and loss. This category generaily appiies to borrowings.

Sirice thére are only short term herrowings repsvabie cn demand with no or imrateriat
trabsaction cost, Eii has not Leen calcuiated

pe-recognition of financial Habilities

A financial Hability is derecognised whein the obligation under the lizbility is discharged

or cancelled or expires. When an existing financial liability is replaced by another, from

the same iender on substantially different terins, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the de-recognition
- of the origina!l liability and the recognition of a new liability. The difference in the

respective carrying amounts is recognised in the statement of profit and loss.

11, impairment of non-financiai assets
The carrying amounts of the Compary’s non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment considering
the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the
asset’s recoverable amount (higher of its fair value less costs to dispusai or its value in
use) is estimated.

An impairment ioss is recognized if the carrying amount of an asset or its Cash Generating
Unit (CGU) exceeds its estimated recoverable amount. Impairment losses are recognized
in profit or loss.

Impairment |osses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine the recoverable amount
which is only to the extent that the asset’s carrying amount does not exceed the carrying

e W i




amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized.

12. Fair Value measurement

In determining the fair value of its financial instruments, the Entity uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. These methods used to determine fair value includes discounted cash
flow analysis, available quoted market prices, dealer quotes and other appropriate
methods. All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

For financial assets and liabilities maturing within one year from the Balance Sheet date
and which are not cerried at fair vaiue, the carrying amounts approximate fair vaiue due
to the short maturity of these instruments.

13. Revenue

Company's revenue is arising from renting of properties. For all operating ieases rental
incommie is racognized on the basis of contracts . Revenue from sale of services is
recognized on rendering of services. Company coliects service tax/GST on behalf of the
v zovernment and therefore, it is not an econcimic benefit flowing to the company. Hence,
et is excluded from revenue, Revenue from other income comprises interest on bank
© depesits and losns and advances, dividend/ other income from invesiments, Profit on
transter of fived assets, unrealized gains o fatr vaive conversion of investments other
than equity instrizments Share of profit/icss from investiment in partnership finn being

associate 15 recognized and disciosed separately in Statement of profit and {oss.

interest income

interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Dividend/ other income

Dividend / other incorne on investment is accounted for as and when the right to receive
the same is established.

14. Dividends
Dividends and interim dividends payable ic the Ccmpany’s shareholders are recognized
as changes in cduity in the period in which they are approved in the shareholders’
meeting and the Board of Directors respectively.

15. Employee Benefits

a} Short term Employee Benefits-Short term employee benefits like salaries, non-vesting
compensated absences and various incentives that fall due within twelve month from the
end of the year in which the employee provide the services are recognized as expenses
in year of incurring the expenditure as employee provides the services io the entity by
reference to which the benefits are payable.

C\/’



b)

16.

a)

These are recognized as an expense in the statement of profit and loss for the year in
which the related services are rendered.

Long Term Benefit Plans-Provident fund and Gratuity liability will be accounted for on
applicability of the statute.

Use of Estimates and Management judgments

The preparation of financial statements requires management to make judgments,
estimates and assumptions that may impact the application of accounting policies and
the reported value of assets, liabilities, income, expenses and related disclosures
concerning the items involved as well as contingent assets and liabilities at the balance
sheet date. The estimates and management’s judgments are based on previous
experience and other factors considered reasonable and prudent in the circumstances.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and

in any future periods affected.

Useful life of Property, Plant and Equipment

“The estimated useful life of property, plant and equipment is based on a number of
“factors including the effects of obsolescence, demand, competition and other economic

factors (such as the stability of the industry and known technological advances} and the
level of maintenance expenditures reguired to obtain the expected future cash flows
from the asset Useful life of assets is determined in accordance with Schedule It of the
Companies Act, 2013. The Company reviews at the end of each reporting date the useful
life of property, plant and equipment,

Recoverable amount of Property, Plant and Equipment

The recoverable amount of Property, plant and equipment is based on estimates and
assumptions regarding in particular the expected market outlock and future cash fiows
associated with the property, plant and equipment. Any changes in these assumptions
may have a material impact on the measurement of the recoverable amount and could
result in impairment.

Impairment of Financial assets

The impairment Provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end

of each reporting period.



d)

e)

fi

Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have been
made in accordance with IND AS 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events require best judgment
by management regarding the probability of exposure to potential loss. If circumstances
change following unforeseeable developments, then this likelihood could alter.

income Taxes
Mianagement judgiment is required for the calculation of provision for income taxes and

deferred tax assets and liabilities. The Company reviews at each balance sheet date the
carrying amount of deferred tax assets/liabilities. The factors used in estimates may differ
frorn actual outcomie which could lead to significant adjustment to the amounts reported
in financial statements,

Fair value Measurenient of Financial Instruments
Managetident applies valuation techniques to deiermine the fair value of financial
instruments (wnere active market quotes ere not available) and non firancial assets. This

- involves developing estimiates and assumptions consistent with how market participants

would price the instrument. Management uses the best information avalakle. Estimated
fair vaives may vary from the actual prices that would be achieved in an arms length
transaction at the reporting date.
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[ Transcorp Estates Private Limited

| Consolidated Balance Sheet as at 31st March, 2026

Parfizuilises Note As at As at
‘ No. 31.03.2026 31.03.2025
( ASSETS
1)] Non-current assets
(a) Property, Plant and Equipment 2 0.03 0.03
(b) Capital work-in-progress -
‘ (c) Investment Property 3 32.09 32.09
‘ (d) Investment in associate 4
! accounted for using equity method 280.14 280.40
(e) Financial Assets
(i) Investment 1,370.46 1,282.11
(i) Others ) - -
‘ (f) Other non current assets 6 0.10 0.10
[ Total Non Current Assets 1,682.82 1,594.73
2) -Current assets
(a) Inventories -Land -
(b) Financial Assets
(i) Trade Receivable i - -
| _ (ii) Cash and cash equivalents 8 3.62 12.16
(iii) Bank balances other than
{ (i) above 9 - -
' (iv) Loans 10(a) 3,162.82 2,678.90
(v) Others 10(b) 0.55 353.61
(c) Current Tax Assets (Net) 45.98 31.14
| (d) Other current assets 1. - -
Total Current Assets 3,212.97 3,075.81
| Total Assets 4,895.79 4,670.54
EQUITY AND LIABILITIES
Equity
(a) Equity ‘Share capital 12 100.00 100.00
(b) Other Equity 13 4,611.57 4,422 .81
Total Equity 4,711.57 4,522.81
LIABILITIES
1) Non-current liabilities
(a) Financial Liabilities
(i) Other financial liabilities 14 - -
(b) Deferred tax liabilities (Net) 100.56 86.33
(c) Other non-current liabilities
(d) Deferred Revenue
Total Non Current Liabilities 100.56 86.33
2) Current liabilities




(a) Financial Liabilities

(i) Borrowings 15 26.55
(i) Trade payable . -
a) Total outstanding dues of
micro enterprises & small
enterprises . -
b) Total outstanding dues of
creditors other than micro
enterprises & small enterprises 2

(i) Other financial liabilities 16 3.94 0.06
(b) Other current liabilities 17 0.41 0.14
(c ) Provisions 18 1.01 -

(c) Current Tax Liabilities (Net) 19 51.75 61.20

Total Current Liabilities 83.66 61.40

Total Equity and Liabilities 4,895.79 4,670.54

Significant Accounting Policies -0
Ratios 26
Other Explanatory information 27

The accompanying notes 1-27- are an integral part of financial statements
As per our report of even date

For ANAND JAIN & CO.,

CHARTERED ACCOUNTANTS

FRN 001857C ' @V ’

o @,,ooy

(ANAND PRAKASH JAIN) ' ' Avani Kanoi Prasoon Jain
PROPRIETOR 2 2N Director Director
M.NO. 071045 = (DIN: 03121949) (DIN: 10343677)
DATE:08/05/2026 'f -'

PLACE: JAIPUR
UDIN 2 (a7 row:;(gex_yc 3(77




Transcorp Estates Private Limited

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

Note
FARTIGULANS No. |Year ended Year Ended
31.03.2026 31.03.2025
| Revenue from operations 19 - -
[l |Other income 20 298.11 305.04
1l Total Income (I + 11) 298.11 305.04
IV |Expenses:
(Increase)/Decrease in Inventories of Stock in Trade 21 s -
Employee benefits expense 22 54,19 30.68
Finance costs 23 1.38 7.61
Depreciation 24 - g
Other expenses 25 33.87 20.03
Total expenses (IV) 89.43 58.32
Profit(Loss) before share of profit(loss) of an
V associate and exceptional items(llI-IV) 208.67 246.72
V| | Share of profit(loss) from associate -0.23 953.91
VIl |Profit before exceptional items & tax(V-VI) 208.45 1,200.63
VIII |Exceptional Items s s
IX |Profit/(loss) before tax (VII-VIII) 208.45 1,200.63
Tax expense:
Current tax 51.75 61.20
Income tax for earlier year(Net) -9.26 0.13
X |Total Tax Expenses 42.49 61.33
Profiti/(loss) for the period from continuing operations
Xl [(IX-X) 165.96 1,139.31
Xl |Profit/(Loss) from discontinued operations - -
XII_|Tax expense of discontinued operations - - -
Profit/(Loss) from discontinued operations (after tax)
X [(XI+X11) 5 =
XIV [Profit/(loss) for the period (XI+XIII) 165.96 1,139.31
XV |Other Comprehensive Income
Ali) Items that will not be reclassified to profit or loss
Changes in the fair value of FVOCI Equity Instruments 26.64 -15.35
(i) Income tax relating to items that will not be reclassified
to profit or loss -3.81 9.59
B(i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to
profit or loss
Total Comprehensive Income for the period (XIV+XV)
(Comprising Profit(Loss) and Other Comprehensive
XVI [Income for the period) - 188.79 1,133.54
Paid up Equity Share Capital( Face Value RS. 2/- per
share 100.00 100.00




Reserves excluding revaluation reserve as per
balance sheet of previous accounting year(Other

equity)

XVII|Earnings per equity share (for continuing operation):

(1) Basic 16.60 113.93
(2) Diluted 16.60 113.93

Weighted Average no. of Equity Shares 10,00,000 10,00,000
Weighted Average no. of Equity Shares for dilutive EPS

10,00,000 10,00,000

Significant Accounting Policies 1
Ratios 26
Other Explanatory information 27
The accompanying notes 1-27 are an integral part of financial statements

As per our report of even date
For ANAND JAIN & CO., FOR AND ON BEHALF OF BOARD

CHARTERED ACCOUNTANTS OF DIRECTORS
FRN 001857C

e g O

(ANAND PRAKASH JAIN) EOps Ny soon Jain  Avani Kanoi
PROPRIETOR X Director Director

M.NO. 071045 ﬁ oF (DIN: 10343677 (DIN: 03121949)
DATE:08/05/2026

PLACE: JAIPUR

UDIN 26&7!0HS‘KRED¢YC{N‘%7
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TRANSCORP ESTATES PRIVATE LIMITED

(A WHOLLY OWNED SUBSIDIARY OF TRANSCORP INTERNATIONAL LIMITED)

' Standalone Balance Sheet as at 31st March, 2026

I Cash flows from operating activities

11

11

—

Net profit before tax and extraordinary items
Adjustments for ;
Depreciation
Bad-debts
Interest expense
Share in( profit) /loss of partnership firm
Dividends/ income from investments
Dividend from unlisted shares

Unrealised gain on fair value conversation of investment(net

of amounts pending for adjustment)
Interest received

Operating profit before working capital changes
Adjustments for :

Other current / financial liabilities

Short term loans and advances

Other non current assets

Other current financial assets
Cash generated from operations
Direct taxes paid

Net cash flow from operating activities

Cash flows from investing activities

Withdrawal of capital and profits of partnership firm
Investment in preference shares

Investment(-)/ redemption (+) in Mutual funds/AIF's
Dividends on unlisted shares

Investment in /sale proceeds of unlisted shares
Interest received

Dividends/income from AIF's

Net cash flow from investing activities

Cash flows from financing activities

Proceeds from issue of share capital/warrants/premium

Proceeds from short term borrowings(Net of repayments)
Proceeds from long term borrowings(Net of Repayments)

Interest expense
Dividend paid
Net cash flow from financing activities

Net increase /(decrease)in cash and cash equivalents
Cash and cash equivalents (opening)
Cash and cash equivalents (closing)

IAIBLR ) =

31.03.2026

31.03.2025

208.45 1,200.63
; 0.88
1.38 7.61
0.23 -953.91
0.22 -21.04
-7.50 -25.00
-32.57 -31.75
-258.00 -227.24
-87.81 -49.83
5.16 -1.35
-483.92 -1,140.61
353.06 705.00
-213.51 -486.79
-66.60 -37.30
-280.11 -524.09
0.00 826.17
-55.00 -42.46
35.80 42.34
7.50 25.00
-10.25 ’
258.00 227.24
10.34 69.42
246.40 1,147.71
26.55 -191.29
-1.38 -7.61
! -450.00
25.17 -648.90
-8.54 (25.29)
12,16 37.44
3.62 12.16

<y~



Components of Cash and Cash Equivalents
Cash in hand
Bank balances in current accounts 3.62 12.16

Bank deposits with maturity less than 3 months - -
3.62 12.16

Notes:
1.The above cash flow statement has been compiled from and is based on the balance sheet as at

31.03.2026 and the related statement of profit and loss for the year ended on that date.
2.The above cash flow statement has been prepared as per IND AS 7 Statement of Cash Flows.
Indirect method has been followed for presenting cash flows from operating activities.
3.Cash and cash equivalents for the purpose of cash flow statement comprises cash at bank and
short-term investments with an original maturity of three months or less.
4, Effects of non cash items viz unrealised gains/loss on present value conversion and others, on the
investment and financial activities cash flows, is included above by seperately showing the same in
operating activities .
As per our annexed report of even date
FOR AND ON BEHALF OF
For ANAND JAIN & CQO, BOARD OF DIRECTORS
FRN 001857C
Chartered Accountants

Ao Ol

(ANAND PRAKASH JAIN) Avani Kanoi Prasoon Jain
PROPRIETOR Director Director
M.No. 071045 (DIN: 0312194¢DIN: 10343677)

UDIN 2 607199S kK RE¢ Y ¢
PLACE: JATPUR 7<&)9Y

DATE: 08/05/2026
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Transcorp Estates Private Limited

' Consolidated Balance Sheet as at 31st March, 2026
Notes to financial statements

Note 3

Investment Property

Particulars As at
As at 31.03.2026 31.03.2025

LEASEHOLD LAND
At the beginning of the year 32.09 32.09
Additions/ (Disposals)
Acquisitions
Disposals - -
Reclassification from/to held for sale
Other Adjustments(specify)
Additions/(Disposals)
At the end of the year 32.09 32.09
Accumulated impairment as at the beginning of the year
Disposals
Impairment/(reversal) of impairment
Reclassification from/to held for sale
Other Adjustments(specify)
Accumulated impairment as at the end of the year

32.09 32.09

Net carrying amount as at the end of the year (B)




Transcorp Estates Private Limited

| Consolidated Balance Sheet as at 31st March, 2026
Notes to financial statements

Note: 4

Non Current Financial Assets - Investments

: As at As at
Parficulare 31.03.2026 | 31.03.2025
Equity instruments (Fully paid-up)
Quoted
At FVOCI
TCI Industries Lid. No. of Shares 24,000.00 24,000,00
Face value each share 10.00 10.00
Value 321.84 295.20
Unquoted
At FVOCI
Bhoruka Investment Ltd. No. of Shares 5,00,000.00 5,00,000.00
Face value each share 10.00 10.00
Value 170.00 170.00
TCI Bhoruka Projects Ltd. No. of Shares 50,000.00 50,000.00
Face value each share 10.00 10.00
Value - -
RITCO Travels and Tours Private Ltd. 6,47,500.00 6,47,500.00
Face value each share 10.00 10.00
Value 194.25 194.25
GFCL EV Products Limited 25,000.00
Face value each share 10.00
Value 10.25
374.50 364.25
Total(equity instruments) 696.34 659.45
Preference Shares (Fully paid-up)
Unquoted
At FVTPL(At amortised cost)
TCl Industries Ltd. - No. of shares 93,163.00 85,663.00
Face Value per share 100.00 100.00
Value 609.12 535.59
Moving Tech Innovations Private Limited - 0.01%
PRE SERIES A1 CCPS 18JN45 79,189.00 -
Face value each share 10.00
Value 25.00
Total (Preference Shares) 634.12 535.59
Capital in partnership firm
At Cost, adjusted for share in profit/loss
UTKARSH* 241,49 241,71
Total(partnership firm) 241.49 241.71
Investment in associate -M/s Utkarsh( at 46.2998% of book
value of net assets of Associate) 280.14 280.40
MUTUAL FUNDS EQUITY/AIFS ( At FVTPL) 47.07
(Under lien for loan taken IIFL Wealth Finance Limited)
Total Mutual funds - 47.07
Convertible Promissory Note- Food Cloud P Ltd 40.00 40.00




Total Investments 1,650.60 1,562.51
Total Non-Current Investments
(a) Aggregate amount of quoted investments and market value
thereof 321.84 295.20
(b) Aggregate amount of unquoted investments 1,328.76 1,267.31
(c) Aggregate amount of impairment in value of quoted investments -26.64 22.80
Ratio of |Ratio of
*Name of Firm - UTKARSH Capital Balance Profit % |Profit %
Cost as at Aeat

As at 31.03.2026 | As at 31.03.2025 |31.03.202 31.03.202
Name of Partners 8 5
Shri Ashok Kumar Agarwal 0.01 0.01| 0.0001 0.0001
Shri Ashish Agarwal 0.17 0.17| 0.0001| 0.0001
Shri Kiran Shetty 139.57 138.67 20.89 20.89
Shri Nikhil Kaul 59.42 59.46 9.04 6.97
Shri Ayan Agarwal 3174 31.76 4.77 477
Ashok Kumar & Sons HUF 33.48 33.50 4.68 4.68
Transcorp Estates Private Limited 241.49 241,71 | 44.2298| 46.2998
Log Lab Ventures Private Limited 59.97 60.00 5.96 5.96
Mrs. Teena Dani 6.50 6.51 2.08 2.08
Mr. Sanjay Gupta 14,96 14.97 1.71 1.71
Mr. Umang Saxena 15.01 15.02 17 1.71
Mr.Neelam Mehrotra 6.50 6.51 2.08 2.08
Mr. Sitesh Prasad 21.07 17.37 0.96 0.96
Mr. Rachna Todi 13.96 13.97 0.77 0.77
Mr. Vikas Agaral 13.93 13.94 0.77 0.77
Ms. Kanika Agarwal 8.01 8.01 0.35 0.35
Total Capital of Firm 665.77 662.59 100 100
Note 5 - Other Financial assets

; As at As at
Partieulars 31.03.2026 | 31.03.2025

Other financial assets

QL



Transcorp Estates Private Limited

| Consolidated Balance Shest as at 31st March, 2026
Notes to financial statements

Note &

Other Non Current Assets

As at As at
PARTICULARS 31.03.2028 31.03,2025
Electricity Sacurity Dapasit 0.10 0.10
Tatal 0.10 0.10
Note?
Current Financial Assets-Trade Receivables

As at As at
PARTICULARS 31.03.2026 31.03.2025
Unsecured, Considered good = -
Total - -

|Ageing Schedule

Undisputed, considered good

Outslanding for l2ss than six manths from dus date of payment

Outstanding for 6 months - 1 year from due date of payment

Ouitstanding for 1-2 years from due dale of payment
Outstanding for 2-3 years fram due date of payment

Quitstanding far mare than 3 from due date of payment

Total

Disputed , considered poad

QOutstanding for [ess than six months from due date of payment

Outstanding for 6 months - 1 year from due dale of payment

Quistanding for 1-2 years from due date of payment
Outstanding for 2-3 years from due date of payment

Qutstanding for more than 3 from due date of payment
Toral

Noted
Cash and Cash Equivalents

PARTICULARS

As at As at

31.03.2028 31.03.2025

Bal with banks

In current accounts

3.62 12.16

Cash in hand

Total

3.62 12,16

Transcorp Estates Private Limited

| Consolidated Balance Sheet as at 31st March, 20286
Notes to financial statements

Noteg

Bank balances other than cash and cash equivalents

PARTICULARS

As at As at
31.03.2026 31.03.2025

Encumbered FDR with bank

Interest accrued on above

Mote 10{a)
Current Financial Assets- Loans
As at As at
PARTICULARS 31.03.2026 31.03.2025
Loans to related parties- Unsecured, considered good,
repayable on demand
Transeorp Interntional Lid, - Holding co. 29¢.50 532.50
Interest raceivable - -
Interest receivable from holding co 45,71 -
Riteo Travels and Tours Private Limited - Fellow Subsidiary 28.50 43.50
Interest receivable from fellow subsidiary 0.20 -
Bhoruka Investment Limited 2,535.03 1,921.38
Interest receivable from Bhoruka Investment Lid 177.85 -
TOTAL 3,086.79 2,597.38
% OF TOTAL LOANS DUTSTANDING 97.60 96,96
Loans to others- unsecured , considered good repayable on
demand 70.00 75.00
Interest receivable on loan to others 6.03 6.51
|_Totaf 3,162.82 2,678.90
Note 10(b)
Current Financial Assets- Others
As at As at

PARTICULARS

31.03.2028 31.03.2025

Amaunt receivable from halding co.Transcorp International Limited

against transfer of immovable properties- Promoter - 353.61
Advance to Mrs. Yamini Agarwal E 5
Amount receivable from fallow subsidiary Ritco Travels and Tours
Private Limited Q.55 =

0.55 353,61
Note 11
Other Current Assets

As at As at

PARTICULARS

31.03.2026 31.03.2025

Unsecured, considered good

Prepaid expenses

Total

- =]

G~



Transcorp Estates Private Limited
| Consolidated Balance Sheet as at 31st March, 2026
Notes to Financial Statement

Note13
Other Equity

As at As at
FARTICULARS 31.03.2026 31.03.2025
Securities Premium Account 2,752.20 | 2,752.20
Retained Earnings 1,574.?% 1,408.76
Other Reserves- FVTOCI Reserves 246.00 223.17
Capital Reserve 38.65 | 4175
Total Other equity 4,611.57 | 4,425.88 |

Note14
Non Current Financial Liabilities- Others

As at As at
31.03.2028 31.03.2025

PARTICULARS

Secured

Security Deposits = |
Total = -]
Note15

Current Financial Liabilities- Borrowings

31.03.2026 31.03.2025

PARTICULARS
Loans from related parties (Repayable on demang;{Unsecyregl
Ayan Fintrade Private Limited

26.55 *

As at As at 1
I

Fean from other parties

From Others - Repayable on demand

I —

Total

26.55 -]
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TRANSCORP ESTATES PRIVATE LIMITED
| Consolidated Balance Sheet as at 31st March, 2026
Notes to Financial Statement

Note12

Share Capital |

a r
PARTICULARS As at 31.03.2026 As at 31st March, 2025

No. Amount No. Amount

Authorised

1 Equity Shares of Rs. 10/- each 10,00,000 100.00 10,00,000 100.00

Subscribed & Paid u - -

1 Equity Shares of Rs. 10/- each fully paid 10,00 000 100.00 10,00,000 100.00

Total 10,00,000 100.00 10,00,000 100.00

b) Reconcilation of the number of shares outstanding at the beginning and at the end of the reporting period

As at As at 31st
RARTIGULARS 31.03.2026 | March, 2025
No. No.
Equity Shares outstanding at the beginning of the year 10.00,000 10,00,000
Equity Shares Issued during the year 0 -
Equity Shares bought back during the year 0 “
Equity Shares outstanding at the end of the year 10,00,000 10,00,000

c) The Company has only one class of shares having a par value of Rs.10/- per share. Each holder of equity

shares is entitled to one vote per share. The company declares and pay dividends in Indian rupees. The dividend
proposed by the Board of Directars is subject to approval of the shareholders in the annual general meeting.

In the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by shareholders

d) 1000000 Equity Shares (Previous year1000000 Equity shares) of Rs. 10/ each are held by Transcorp International Lid,,
the holding company.

e) Shareholder holding more than 5% of shares and Promoters Holding and change therein

% Change _]

NAME OF SHAREHOLDER/PROMOTER As at 31.03,2026 As at 31st March, 2025 during the
; year
No. of Shares No. of Shares
held Amount held Amount
Equity shares of Rs. 10 each fully paid up
Transcorp International Limited- Promoter 10,00,000 100,00 10,00,000 100.00 | NIL
% Holding of Shares 100% 100% NIL ]

As per records of the Company , including its register of shareholders/members and other declarations received above
shareho!ding represents both legal and beneficial ownership of shares

y \ni
Ky el




Transcorp Estates Private Limited
| Consolidated Balance Sheet as at 31st March, 2026
Notes to financial statements

Note16
Other Financial Liablities

As at As at
PARTICULARS 31.03.2026 31.03.2025
Other Liabilities- Expenses payable(Rs.394281- payable to
holding company) 3.94 0.06
Advance from IIFL
Interest accrued but not due on unsecured loan - -
Total 3.94 0.06
Note17
Other Current Liablities

As at As at
PARTICULARS 31.03.2026 31.03.2025
ITDS payable 0.50 0.23
GST payable -0.09 -0.09
Total 0.41 0.14
Note18
Provision

As at As at
PARTICULARS 31.03.2026 31.03.2025
Provision for gratutity - opening balance - -
Addition during the year 1.01
Reduction during the year z
Total 1.01 -
Note19
Current Tax Liabilities
As at As at

PARTICULARS 31.03.2026| 31.03.2025
Provision for Taxation - Opening Balance 61.20 21.00
Addition during the year 51.75 61.20
Deletion during the year -61.20 -21.00
Total 51.75 61.20

N



Transcorp Estates Private Limited

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31ST MARCH, 2026

Notes to financial statements
Note No. 19 -Revenue from operations

Year ended| Year Ended
PARTIGULARS 31.03.2026| 31.03.2025
Rent Received - .
Sale of property s 2
TOTAL - =
Note No. 20 -Other Income
Year ended | Year Ended
PARTICULARS 31.03.2026 31.03.2025
Interest on short term loan and advances 7.01 6.53
Interest on short term loan and advances to
holding co. 50.79 48,54
Interest on short term loan and advances to
fellow subsidiary 2,59 10.30
Interest on short term loan and advances to
other related parties : 197.61 161.83
Interest on Bank FDR - 0.06
Interest on Income tax refund . -
Dividends 7.50 25.00
Income from AlF -0.22 23.45
Unrealised gains on fair value conversion of investments
(Net of tax impact ) 32.57 31.75
IIFL Expenses - -2.41
Miscellaneous Income 0.25 -
Profit on transfer of fixed assets(land and build| < -
Profit on sale of investment property 2 <
TOTAL 298.11 305.04
Note No. 21 - Increase / Decrease in stock
Year ended | Year Ended
PARTICULARS 31.03.2026 31.03.2025

Opening stock

Closing Stock

Increase / Decrease in stock

Note No. 22 - Employge.\lgenefits expense

(7

7




l
Year ended | Year Ended
PARTICULARS 31.03.2026 | 31.03.2025
Salaries and allowances 53.18 30.68
Gratuity 1.01 -
Staff Welfare . i
TOTAL 54.19 30.68

Transcorp Estates Private Limited

CONSOLIDATED STATEMENT OF PROFI

ENDED 31ST MARCH, 2026

Note No. 23 - FINANCE COST

T AND LOSS FOR THE YEAR

Year ended | Year Ended
PARTICULARS 31.03.2026 31.03.2025
Interest 1.38 7.61
Other borrowing cost - -
1.38 7.61

Note No. 24 - DEPRECIATION

PARTICULARS

Year ended| Year Ended

31.03.2026

31.03.2025

On Property, plant & equipment

On Investment Property

Note No. 25 - OTHER EXPENSES

Year ended | Year Ended
FARTICULARS 31.03.2026 | 31.03.2025

Travelling Expenses 12.49 521
Security Charges - -

Legal & Professional Expenses 3.67 6.69

Directors sitting fees 0.59 0.65

Electricity and Water 0.58 0.58

Repair & Maintenance 2.30 2.30

Miscellaneous Expenses 0.04 0.02

Bank Charges 0.02 0.02

Telephone Expenses. 0.95 0.95

Payment to Auditors- For Audit fee 1.60 1.34

- Limited review 0.54 0.47

- For Taxation matters 0.25 0.21

- For Certifications 0.36 0.31

- GST on above 0.49 0.42

Bad Debts - 0.88
CSR donation 10.00 -

33.87 20.03

e\




Transcorp Estates Private Limited
Consolidated Balance Sheet as at 31st March, 2026

Note No. 26 - Ratios

REASONS FOR VARIANCE (Change

AS ON AS ON by more than 25% as compared to
PARTICULARS Num{31.03,2026 31.03.2025 % VARIANCE |preceding year)
CURRENT RATIO Due to Increase in borrowings
CURRENT ASSETS N 3,212.97 3,075.81 repayable on demand
CURRENT LIABILITIES D 83.66 61.40
CURRENT RATIO 38.41 50.09 -23.33
DEBT-EQUITY RATIO
LONG TERM DEBT - -
?g?::;igr o4 N : Due to NIL debt in previous year
SHAREHOLDERS EQUITY D 4,711.57 4,522.81
DEBT-EQUITY RATIO NA NA NA
DEBT SERVICE COVERAGE RATIO
NET PROFIT AFTER TAX 165.96 1,139.31
DEPRECIATION - E
INTEREST 1.38 7.61
EARNING AVAILABLE FOR DEBT SER\N 167.34 1,146.92
DEBT SERVICE D - - Due to NIL Debt during previous
DEBT SERVICE COVERAGE RATIO NA NA NA year
RETURN ON EQUITY RATIO
NET PROFIT AFTER TAX N 165.96 1,139.31 Due to decrease in net profit.
SHAREHOLDER'S EQUITY D 4,711.57 4,522.81 During theyear-company’s shiare of
profit from associate was (-) 0.23
lakhs against the share in profit of
associate of Rs.953.91 lakhs in
RETURN ON EQUITY RATIO 3.52 25.19 -86.02 previous year
INVENTORY TURNOVER RATIO
COST OF GOODS SOLD N - - There being no inventory and sale of
AVERAGE INVENTORY D . - goods during the year
INVENTORY TURNOVER RATIO NA NA NA
TRADE RECEIVABLES TURNOVER RATIO
TOTAL SALES N - - There heing no inventory and sale of
TRADE RECEIVABLES D - - goods during the year
TRADE RECEIVABLES TURNOVER
RATIO NA NA NA
TRADE PAYABLE TURNOVER RATIO
NET PURCHASES N - -
AVERAGE TRADE PAYABLES D - - HETARPLENRLS
TRADE PAYABLE TURNOVER RATIO NA NA NA
NET CAPITAL TURNOVER RATIO
NET SALES N - - Due to there being no sale of goods
WORKING CAPITAL(Current assets during the year
minus current liabiities). " - D 3,129.31 3,014.41
NET CAPITAL TURNOVER-RATIO NA NA NA

\
O |

P




MNET PROFIT RATIO

NET PROFIT N 165.96 1,139.31 Due to decrease in net profit .

NET SALES D - - During the year company's share of

profit from associate was (-)0.23
lakhs against the share in profit of
associate of Rs.953.91 lakhs in

NET PROFIT RATIO NA NA NA previous year

RETURN ON CAPITAL EMPLOYED

EARNING BEFORE INTEREST AND TAX

NET PROFIT BEFORE TAX 208.45 1,200.63 Due to decrease in net profit .

INTEREST 1.38 7.61 During the year company's share of

TOTAL N 209.83 1,208.24 profit from associate was (-)0.23

CAPITAL EMPLOYED lakhs against the share in profit of

TOTAL ASSETS 4,895.79 4,670.54 associate of Rs.953.91 lakhs in

less: CURRENT LIABILITIES 83.66 61.40 previous year

TOTAL- CAPITAL EMPLOYED D 4,812.14 4,609.14

RETURN N CAPITAL EMPLOYED 0.04 0.26 -83.37

RETURN ON INVESTMENT

EQUITY - LISTED - INVESTMENT GAIN METHOD

VALUE AS AT THE END OF YEAR 321.84 295.20 STOCK MARKET DETERMINED

VALUE AS AT THE BEGINNING OF YEAR 205.20 318.00 CHANGE

INCREASE(+) OF DECREASE IN VALUE () 26.64 -22.80

ROl - EQUITY - LISTED CLASS I 0.09 -0.07 -225.87
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TRANSCORP ESTATES PRIVATE LIMITED

Consolidated Balance Sheet as at 315t March, 2026 and Statement of Profit and Loss for the
year ended on that date.

Note No. 1 -Corporate Information and Material Accounting Policies

A. Corporate information
Transcorp Estates Private Limited (“the company”) is a private limited company domiciled
in India (CIN: U45201DL2010PTC406522), having its registered office at c¢/o IIHMR, 2nd
Ficor, Plot No.3, HAF Pocket, Sector 18A, Dwarka, Phase II, Dwarka , New Delhi West Delhi
110075. The company is a wholly owned subsidiary of Transcorp International Limited.
These consclidated financial statements comprise the financial statements of the
company and its associate M/s Utkarsh , a partnership firm.
Group is engaged in the business of renting of properties and has also made investments
oirecily into Equity and Debts instruments of listed and unlisted companies , fellow
subsidiaries and mutual / alternative investinent funds.
Basis of Preparation

1. Statement of Compiiance

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting
Standards (ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by Amendment Rules notified from time to time. As per the said
roadmap, Parent company, M/s Transcorp Internaticonal limited, is required to apply Ind
AS starting from financial year beginning on cr after 1% April, 2017.As Transcorp Estates
Private Limited is wholly owned subsidiary of Parent company, M/s Transcoro
international Limited, hence it is also required to apply Ind AS from Financial Year
beginning on or after 3™ April, 2017, Accordingly, these financial staternents of the
Company have been prepared in accordance with the ind AS.

These consolidated financial statements are prepared on accrual basis of accounting on
going concein assumption and comply with indian Accounting Standards {ind AS) notified
under the Cornpanies (indian Accounting Standards) Rules, 2015 and subsequent
amenaments thereto, the Compaities Act, 2013 {to the extent notified and applicable) .
These financial statements were authorized for issue by Board of Directors on 8™ May,
2026

2. Basic of measuremant
The financial statements have been prepared on historicai cost convention excent for
revalued costs in respect of certain financial assets and iiabilities viz. Investments etc.
which have been measured at fair value as required by IND AS.

3. Functional and Presentation Currency
These financial statements are presented in Indian Rupees (INR), which is the Company’s
Tunct_iona! currency. All amounts have been rounded off to the nearest lakhs.




4. Current and Non Current Classification

The company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle,
Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

Q

]

Q o

A liability is classified as current when it is:

Expected to be settled in normal operating cycle,

Held primarily for the purpose of trading,

Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liabiiity for at ieast twelve
months after the reporting period.

All other liabilities are classified as non-current.

The Operating cycie is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. Deferred tax assets and liabilities are classified
as Non-Current assets and liabilities.

O 0 0 O

B. Material Accounting Policies

Basis of Consolidation

Cornpany has invested capital in partnership firm Ni/s Utkarsh in which it holds substantial
influence by virtue of its share in profit being 44.2298% for the accounting vear ended
31.3.2026. Foliowing INDAS 28, this investment in capital of M/s Utkarsh has been
accounted for using equity method. Share in the profit or loss of associate has been
separately shown in statement of profit and loss and share in net assets of the associate
has been shown separately in Schedule of Investment as non current investments with
excess of the entity’s share of the net fair value of the invesiee’s assets and liabiiities i.e.
book value as per the balance sheet of associate, over the cost of investment, is recognized
directly in equity as capital reserve .

Others

A summary of the accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently
to all periods presented in the financial statements.

On transition to IND AS, the company had elected to utilize the option under Ind AS 101
by not applying the provisions of Ind AS 16 and Ind AS 40 retrospectively and continue to
use the previous GAAP carrying amount as a deemed cost under Ind AS at the date of
transition to Ind AS. Therefore, the carrying amount of property, plant and equipment
and investment property as per the previous GAAP as at 1 April 2016, i.e.; the Company’s
date of transition to Ind AS, were maintained on transition to Ind AS.

™



1. Property, Plant and Equipment
[nitial recognition and measurement
An item of PPE is recognised as an asset if and only if it is probable that future economic
benefits associated with them will flow to the company and the cost of item can be
measured reliably.
An item of Property, Plant and Equipment is carried at cost less accumulated depreciation
and any accumulated impairment losses. Cost includes any cost directly attributable to
bringing the asset to the location and operating condition like installation and assembly
cost. Any trade discounts and rebates are deducted in arriving at the cost. All cost related
to acquisition and installation are capitalized.

lteins of Property, Plant and Equipment having different useful lives are recognized
separately.

Subsequent cost
Subsequent expenditure is added to the book value only if it increases the future
eccnomic benefits from the existing asset.

Depreciztion

Assets are depieciated using straight line method over the estimated useful life of the
asset as specified in Part “C” of Schedule I! of Companies Act, 2013 after retaining residual
walile of 5% or lower of original cost. Assets residual values and useful iives are reviewed
at each financial year end , considering the physical condition of the assets.

ze-recognition

An item of Property, plant and Equipment is derecognized when no future economic
benefits are expected from their use or upon their disposal. Gains or losses on disposal/
transfer/ de-recognition of item of property, plant and Equipment are determined as
difference between net sale proceeds and the carrying amount of Property, Plant and
Equipment and is recognized in statement of profit and loss.

2. investment Property
Initial Recognition
Investment property comprises poriions of freehold land, leasehold land and office
buildings that are held for long-term rental vyields and/or for capital appreciation.
Investment properties are initially recognized at cost and subsequently recognized at cost
less accumulated depreciation and accumulated impairment losses.

Depreciation
The depreciation on building is calculated using the straight line method over the

estimated useful life as specified in Schedule Il to the Companies Act, 2013. The residual
values, useful lives and depreciation method of investment properties are reviewed, and
adjusted on prospective basis as appropriate, at each financial year end. The effects of
any revision are included in the statement of profit and loss when the changes arise.

De-recognition




Investment properties are derecognized when either they have been disposed off or
when the investment property is permanently withdrawn from use and no future
economic benefit is expected from its use. The difference between the net sale proceeds
and the carrying value of the investment property is recognized in the statement of profit
and loss as gain or loss on sale of investment property.

Borrowing Costs

Borrowing costs specifically relating to the acquisition of qualifying assets that necessarily
takes a substantial period of time to get ready for its intended use are capitalized (net of
income on temporarily deployment of funds) as part of the cost of such assets. Borrowing
cost consists of interest and other cost that the company incurs in connection with the
borrowing funds.

All other borrowing costs are recognized in the Statement of Profit and Loss as expense
in the perind in which they are incurred.

Taxation

income tax expense represents the sum of current tax and deferred tax {including MAT).
Current tax expense is recognized in the statement of profit and loss except to the extent
that it reiates to items recognized directly in other comprehensive income or equity, in
which case it is recognized in OCl or equity.

Currentday provision is made in accordance with the relevant tax regulations applicable
W the wmpany Current tax is the expected tax payable on the taxabie income for the
yaar, using tax rates enacted or substantively enacted and as applicable at the recorting
daie, and any adiustment to tax pavable in respect of previous years. Current inceme
texes are recognized under ‘Income tax payahle’ net of payrnents en account, or under
"Tax receivables’ where there is a debit balance.

Deferred tax is recognised on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax base used in the
computation of taxable profit and are accounted for using the balance cheet liability
method. Deferred tax iiabilities are generally recognised for all taxable temporary
differences, and deferred tax assets are generally recognised for all deductible tem porary
differences, carry forward tax losses and allowances to the extent that it is probable that
future taxable prefits will be available against which those deduciible temporary
differences, carry forward tax losses and allowances can be utilised However no
deferred tax asset is recognized considering prudence and absence of virtuai certainty

Deferred tax is recognized in the statement of profit and loss except to the extent that it
relates to items recognized directly in OCl or equity, in which case it is recognized in OCI
or equity.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized. Deferred tax on
unrealized gains and losses consequent upon fair valuation of assets is shown directly in
balance sheet and such unrealized gains or losses are shown in statement of profit and

loss by netting with the amount of tax. gz/



MAT paid in the year is charged to the statement of profit and loss as current tax. MAT
credit available is recognized as a deferred tax asset only when and to the extent, there
is convincing evidence that the company will pay normal income tax during the specified
period i.e. the period for which MAT credit is allowed to be carried forward. The company
reviews the MAT credit entitlement at each balance sheet date and writes down the
carrying value of MAT credit entitlement to the extent that there is no longer convincing
evidence to the effect that company will pay normal tax during the specified period.

As company has opted for new tax regime under section 115BAA of Income Tax Act,
1961, no MAT is paid and no provision for the same is made

Cash Flow Statement
Cash fiow statement is prepared in accordance with the indirect method prescribed in

IND AS 7 “Statement of Cash Flows”.

Earnings per Share

Basic earning per share is calculated by dividing net profit or loss for the period
attributable to the equity shareholders by weighted average number of equity shares
outstanding during the perind. The weighted average number of equity shares
outstanding during the period is adjusted for the events such as bonus issue, bonus
element in a right issue, share split and reverse share split that have changed the number
of equity shares outstanding, without a corresponding change in rasources.

Provistons and Contingencies

A provision is recognized if, 25 a result of a past event, the Company has a present lepal
or constructive obligation that can be estimated retiably, and it is prohable that an
outflow of economic benefits will be required to settle the obligation. The amount
recognized as a provision is the hest estimate of the consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties
surrounding the abligation. When some or all of the economic benefits required to
settle a provision are expected to be recovered from a third party, the receivabie ic
recognized as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably. The expense relating to
provision is presenied in the statement of profit and loss net of any reimbursement.

if the effect of the time value of money Is materiai, provisions are determined by
discounting the expected future cash flows at 2 pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized
as a finance cost. Provisions are reviewed at each balance sheet date and are adjusted to
reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the contro! of the
company or a present obligation that arises from past events where it is either not

-



probable that outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made. Information on contingent liability is disclosed in the notes to
the financial statements. Contingent liabilities are disclosed on the basis of judgment of
management/ independent experts. These are reviewed at each balance sheet date and
are adjusted to reflect the current management estimate.

Contingent Assets are possible assets that arise from past events and whose existence
will be continued only by occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the company. Contingent assets are disclosed in
the financial statements when inflow of economic benefits is probable on the basis of
judgement of management. These are assessed continually to ensure that developments
are appropriately reflected in financial statements.

8. Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, demand deposits with banks and
short-term deposits with an original maturity of three months or less, that are readily
convertible into known amount of cash and are subject to an insignificant risk of changes

in value,

3. inveniory
Inventoties are valued at the lower of cost and net reatizable value. Cost includes cost of

purchase, cost of conversion and other costs incurred in bringing the inventories to their
presentiocation and condition. There was no invenitory as at the end of financial year

10. Financial Instruments
a) Financial Assets

Financial assets include investments, fixed deposits being not part of cash equivalents,
inventories, trade receivables, security deposits, advances, cash and cash equivalents and
short term loans and advances, if existing.

initial Recognition and measurement

All financial assets are recognized initially at fair value. However, in the case of financial
assets not recorded at fair value through profit or loss, at fair value plus transaction costs
that are attributable to the acquisition or issue of the financial asset.

Subsequent measurement
i. Financial Instruments at amortised Cost

The Financial Instrument is measured at the amortised cost if both the following

conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and Q/




Contractual terms of the asset give rise on specified dates to cash flows that are solely -
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (FIR) method.

ii. Equity Investments

All equity investments in scope of IND AS 109 are measured at fair value. Equity
instruments which are held for trading are generally classified as at FAIR VALUE
THROUGH PROFIT AND LOSS (FVTPL). For all other equity instruments, the Company
decides to classify the same either as at fair value through other comprehensive income
(FYOCH) or fair value through profit and loss (FVTPL). The Company makes such election
on an instrument by instrument basis. The classification is made on initial recognition and
is irrevocable. Associate being partnership firm has accounted for same at cost.

If the Company decides to classify an equity instrument as at fair value through other
comprehensive income, then ail fair value changes on the instrument, excluding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative
gain or iuss within eqguity.

The comipany has decided to measure its investment in Equity Instruments at FVTOCI.

Equity Investment in fellow subsidiary are measured at cost, as cost represents the
appropriate estimate of fair value in case of these investments.

ili. Mutual Funds/ AiF,s

All Mutual funds/ AlF’s in scope of IND AS 109 are measured at Fair Value through Profit
and Loss.

De-recognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily de-recognised (i.e. removed from the Company’s
balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either

(a) The Company has transferred substantially all the risks and rewards of the asset, or
(b) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred contro! of the asset.

Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on following financial assets:

> -




b)

Trade Receivables:
Impairment is made on the expected credit losses, which are the present value of the

cash shortfalls over the expected life of financial assets. However company’s trade
receivables are of short term nature, hence no expected credit loss is provided.

Other financial assets:

For recognition of impairment loss on other financial assets and risk exposure, the
compahy determines whether there has been a significant increase in the credit risk since
initial recognition and if credit risk has increased significantly, impairment loss is
provided.

The estimated impairment losses are recognized as a separate provision for impairment
and the impairment losses are recognized in the Statement of Profit and Loss under the
head other expenses and if significant by a separate line item in statement of profit and
loss.

Financial Liability
The company’s financial liabilities mainly include borrewings including deposits, trade
payable and other payables.

Initial Meazirement

All finangtal lobilities other than fair value through profit and loss are recognised initially
at fair vdiue less transaction costs that are attributalle to the issue of financial liability.
Transaction costs of financial liabilities that are carried at fair value through proiii and
ioss is expeni2a in statement of Profit and Loss.

Subsequent Measurement

These iiabilities include borrowings and deposiis. Subsequent to initial recognition,
subject to consideration of materiality, these liabilities are measured at amortised cost
using effective interest method. Amortised cost is calculated by taking in to account any
discount or premium on acquisition and fees or costs that are integral part of EIR. The EIR
amortisation is included as finance cost in the statement of profit and loss. This category
generally applies to borrowings.

Since there are only short term borrowings repayabie on demand with no or immaterial
transaction cost, EIR has not been calculated.

De-recognition of financial iiabilities

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another, from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.
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11. Impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment considering
the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the
asset’s recoverable amount (higher of its fair value less costs to disposal or its value in
use) is estimated.

Animpairment loss is recognized if the carrying amount of an asset or its Cash Generating
Unit (CGU) exceeds its estimated recoverable amount. Impairment losses are recognized
in profit or loss.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed
if there has been a change in the estimates used to determine the recoverable amount
which is only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized.

12. Fair Value rmeasurement

In determining the fair value of its financial instruments, the Entity uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. These methods used to determine fair value includes discounted rash
flow ar-a::!ysis, available nuoted market prices, dealer guotes and other appropriate

~methods. All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

For financiai assets and fiabilities maturing within one year from the Balance Sheet date
and which are net carried at fair value, the carrying amounts approximate fair value due
to the short maturity of these instruments.

13. Reveniue

Company’s revenue is arising from renting of prcperties. For all operating leases rental
income is recognized on the basis of contracts. Revenue from sale of services is
recognized cni rendering of services. Company collects service tax/GST on behalf of the
government and therefore, it 1s not an economic beriefit flowing to the company. Herice,
it is excluded frorn revenue. Revenue from cther income comprises interest on bank
deposits and [oans and advances, dividend/ other income from investments, Profit on
transfer of fixed assets, unrealized gains on fair value conversion of investments other
than equity instruments . Share of profit/loss from investment in partnership firm being
associate is recognized and disclosed separately in Statement of profit and loss.

Interest Income
Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable.

7
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14.

15.

Dividend/ other Income
Dividend / other income on investment is accounted for as and when the right to receive

the same is established.

Dividends

Dividends and interim dividends payable to the Company’s shareholders are recognized
as changes in equity in the period in which they are approved in the shareholders’
meeting and the Board of Directors respectively.

Employee Benefits
Short term Employee Benefits-Short term employee benefits like salaries, non-vesting
compensated absences and various incentives that fall due within twelve month from the
end of the year in which the employee provide the services are recognized as expenses
in year of incurring the expenditure as employee provides the services to the entity by
reference to which the benefits are payable.

These are recognized as an expense in the statement of profit and loss for the year in
which the related services are rendered.

Long Term Benefit Plans-Provident fund and Gratuity liability will be accounted for on
applicability of the statute.

. Use of Estimates and Management judgments

The preparation of financial statements requires management to make judgments,
estimates and assumpticns that may impact the application of accounting policies and
the reportea value of assets, liabilities, income, expenses and related disclosures
concerping tie items involved as well as contingent assets and liabilities at the balance
sheet date. The estimates and management’s judgments are based on previous

~‘experience and other factors considered reasonable and prudent in the circumstances.

a)

Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and
in any future periods affected.

Useful life of Property, Plant and Equipment

The estimated useful life of property, plant and equipment is based on a number of
factors including the effects of obsolescence, demand, competition and other economic
factors (such as the stability of the industry and known technological advances) and the
level of maintenance expenditures required to obtain the expected future cash flows
from the asset. Useful life of assets is determined in accordance with Schedule Il of the
Companies Act, 2013. The Company reviews at the end of each reporting date the useful

life of property, plant and equipment.
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b)

Recoverable amount of Property, Plant and Equipment

The recoverable amount of Property, plant and equipment is based on estimates and
assumptions regarding in particular the expected market outlook and future cash flows
associated with the property, plant and equipment. Any changes in these assumptions
may have a material impact on the measurement of the recoverable amount and could

result in impairment.

Impairment of Financial assets

The impairment Provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The company uses judgement in making these
assumptions and selecting the inputs to the impairment calcuiation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end

of each repoiting period.

Provisions and Contingencies

The assessments undertaken in recognizing provisions and contingencies have been
made in accerdance with IND AS 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events require best judgment
by managemeni regarding the probability of exposure to potential loss. If circumstances
change following uriforeseeable developments, then this likelihood could alter.

income TaKes
?\ﬂ-aiu}geﬁﬁent iuzdgment is required for the calculation of provision for income taxes and
deferiad tax zsseis and fiahilities. The Company reviews at each Lziance sheet aate the
carrying amouni of deferred tax assets/liakilities. The factors used in estimates rnay differ
from aciual outcome which could iead to significant adjustiment to the amounts reported

in financial stalemenss.

Fair value Measurement of Financial Instruments

Management applies valuation techniques to determine the fair value of financial
instruments {where active market quotes are not available) and non financial asseis. This
invoives developing estimates and assumptions consistent with how market participants
would price the instrument. Management uses the best information available. Estimated
fair values may vary from the actual prices that would be achieved in an arms iength
transaction 2t the reporting date.



