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Independent Auditors Review Report
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1.

We have reviewed the accompanying Statement comprising the IND AS “Standalone Unaudited
Financial Results of Transcorp International Limited for the Quarter ended 30™ June, 2017 being
submitted by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015 . This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review. Attention is drawn to the
fact that the figures for the comesponding Qtr. ended 30™ June, 2016 including the reconciliation
of net profit as per IND AS with that at per previous GAAP , of that Qir., have not been subject to
limited review by us.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 ' Review of Interim Financial Information performed by the
Independent Auditor of the entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit,, We have not performed an audit and, accordingly, we do not express
an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the applicable
Accounting Standards and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBl circular
No.CIR/CFD/FAC/62/2016 dated 5™ July, 2016 including the manner in which is to be disclosed,
or that it contains any material misstatement.
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Chartered Accountants
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The abowve results have been reviewsd by the Audit Commitiee of the Board of Directors in the meeting held on 11th August
2017 and approved by the Beard of Directors in the meeting held on the same day.

2 The slatulory auditor of the Company have camied out the Emiled review of the fnancial resulls for the quarnsr endad 30th
June, 2017 as required under Regulation 33 of the Secwrities and Exchange Board of India {Listing Obligation and
Disclosures Requirements) Regulations. 2015

1 The Company adopied Ind AS w.e.f. 1st April 2017 and accrodingly the financial results are prepared in comphanca with Ind
AS pursuant 1o the Notification of Ministry of Corporate Affairs (MCA) daled 18th February, 2018, The comparative figures for
the quarier ended 30th June, 2016 has been restated by the Management as per IND AS and have not been subject o
limited review and figures for Quarter 31st March 2017 and for the year ended 31st March 2017 have been presented as per
old GAAP. However, the Managemenl| has ewercised necessary due diigence 10 ensure thal the financial results provide a|
true and fair view of the Company's affairs.

4 Reconciiation of net profit as reporied in previous GAAF to IND AS:

(Rs in lacs)
Description Quarter Ended
30.6.2016
Net Profit as Previous GAAP (Indian GAAP) 22.36
Add/(less) adjustments for Ind AS:
Acturial (Gain)/Loss recognised in OCI -
Recognition of financial assets/liabilities at amortised cost (0.53)
Tax Adpstment =
Net Profit as per Ind AS 21.83
Other Comprehensive Income (Net of Tax)
Fair valuation of Investment through OCI e
Acturial Gain/{Loss) recognised in 0O .
Total Comprehensive income as reported under Ind AS 25.81
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