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Independent Auditors Review Report
to the Board of Directors of Transcorp International Limited

1.

We have reviewed the accompanying Statement comprising the “Standalone Unaudited Financial
Results for the Quarter and six months ended 30" September 2014 of Transcorp International
Limited ("the Company”) being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part Il — Select information
referred to in paragraph 4 below. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which is to be disclosed, or that it contains any
material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/ encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchange and the particulars relating to Investor complaints
disclosed in Part Il — Select information for the quarter and six months ended 30" September,
2014 of the Statement from the details furnished by the Registrar.
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|Un-hud'itr-:d Standalone FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEFTEMBER 2014

Notes:

(Rs. In Lac)
PART |
Particulars
Quarter Ended Six Months Ended Year Ended
30.09.2014 | 30.06.2014 | 30.09.2013 | 30.09.2014 |30.09.2013| 31.03.2014
Un-Audited | Un-Audited | Audited | Un-Audited | Audited Audited
1. Income from operations -
@) Sales and income from aperations 26628.26 26343.05 16397.37 52971.31 31613.50 66240.90
b} other operating income 14.06 7.83 1.24 2185 4.46 29.50
Total income from operation [net) 216642.32 26350.94 16398.61 520993.26 | 31817.96 | 66270.80
2. Expenses
a] Increase/Decrease in stock of Foreign Currency Notes and paid documents 120.62 -69.67 -53.72 50.95 -38.72 -63.56
b) Purchase of Fareign Currency Notes and Paid Docurnents 25356.48 25255.25 15245.68 50511.73 29438.70 | 61908.39
¢} staff cast 260.55 218.72 217.12 479.27 445 66 891.54
d} Travelling and Conveyance 53.47 71.68 56.70 125.15 116.98 213.58
e} Rent 41.44 41.46 3B.88 82.90 81.31 154.18
f) Adverti and Publicity 71.05 52.36 £9.65 123.41 111.58 232.96
g) Commission/Service Charges 447.28 450.44 455.23 897.72 £30.22 1738.42
h} Depreciation 18.84 34.20 19.75 63.04 34.52 78.24
i) other expenses 149.63 167.16 184.62 316.79 21175 577.08
Total Expenses 26529.36 26221.60 16237.95 52750.96 31337.60 E5730.86
3. Profit from operations before other income, finance cast and exceptional items (1-2) 112.96 129.34 160.66 242.30 280.36 539.94
4, Other income 157.67 22,02 551 179.69 13.25 37.38
5. Profit Before flnance cost and exceptianal items {3+4) 270.63 151.36 166.17 421.99 293.61 577.32
&, Finance Cost 114.98 108.83 95.54 223.81 191.99 403.32
7. Profit after Finance Cost but before exceptional iterns (5-6) 155.65 42.53 70.63 198.18 101.62 174.00
Exteptional ltem 0.00 0.00 0.00 0.00 0.00 Q.00
8. Profit fram ordinary activities before tax (6-7) 155.65 43.53 70.63 198.18 101,62 174.00
9. Tax Expenses 25.83 13.89 23.12 39,72 33.28 7162
10. Net Profit/Loss from Ordinary Activities aftar tax (8-9) 7 129.82 28.64 47.51 158.46 68.34 102.38
11. Net Profit/Loss for the period 129.82 28.64 4751 158.46 68.34 102.38
12. Paid-up Eguity Share Capital 508.52 406,32 406.82 508.52 406.82 406.82
13. Proposed Dividend and Tax 0.00 0.00 0.00 0.00 0.00 38.08
14. Reserves excluding revaluation reserve = - - - - 2812.12
15. a) Basic EPS for the period [not annualized) 255 0.70 1.17 3.12 1.68 2.52
h) diluted EPS far the period (not annualized) 2.55 0.70 1.17 3,12 1.68 2.52
L)
PART II
Particulars Quarter Ended §ix Months Ended Year Ended
30.09.2014 | 30.06.2014 | 30.09.2013 | 30.05.2014 | 30.09.2013| 31.03.2014
A. PARTICULARS OF SHAREHOLDING Un-Audited | Un-Audited Audited Un-Audited | Audited Audited
1. Public Shareholding
- Number of shares 1361878 1085501 1029501 1361878 1085501 1089501
- Percentage of shareholdi 26.78% 26.78% 26.78% 26.78% 26.78% 26.78%
2. Promoters and Promoters' Group Shareholding
a) Pledge/encumbered
= Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shareholding {as a % of tota| sharehalding of promoters' and promoter group) NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of total share capital of the company) NIL MIL NIL NIL NIL NIL
b} Mon encumbered
- Number of shares 3723361 29786580 2978650 3723361 29786490 2978690
- Percentage of shareholding (35 2 % of total shareholding of promoters' and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of total share capital of the company) 73.22% 73.22% 73.22% 73.22% 73.22% 73.22%
Particulars Qtr ended 30.09.2014 !
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the guarter NIL
Disposed of during the guarter NIL
Remaining unresolved at the end of the quarter NIL

1. The above financial results have been reviswed by Statutory Auditors and Audit Committes and approved by Board of Directors at its meeting held on 1st November 2014 al New Delhi,

2. To facilitate comparison, figure of the pravious year have heen rearrangadiragroupediracasted.

3, Tha company is engaged primarily in the business of forex and remittance and hence there is no separate reportable segment within the eriterla defined under Accounting Standard-17-

Segment Reporting.

4. Depreciation has been calculated on siraight line mathad as per the mathadology provided and useful life of the assel mentioned in Schedule Il to the Companies Act, 2043, Gamying
ameunt in respect of assels with remaining useful life being NIL at the baginning of the yeer, will be recognized in the opening balance of ratalned eamings at the year end,

5. During quarter ended 30.09.2014 1017048 Equily Shares of Rs. 10/- sach were allotted as Banus Shares.
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{Rs. In Lac)

L - Standalone Statement of Assets & Liabilities

Particulars Six Months Ended | Year Ended
30.09.2014 31.03.2014
Un-Audited Audited

A. EQUITY AND LIABILITIES
1. Shareholders’ funds

(a) Share capital 508.52 406.82
{b) Reserves and surplus 3705.39 3,648.64
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders’ funds 4213.91 4,055.46
2. Share application money pending allotment 0.00 0.00
3. Minority interest * 0.00 - 0.00
4. Non-current liabilities
(a) Long-term borrowings 76177 778.10
(b) Deferred tax liahilities (net) 133.76 137.08
(c} Other long-term liabilities 102.87 86.71
(d) Long-term provisions 0.00 0.00
Sub-total - Non-current liabilities 998.40 1,001.90
5. Current liabilities
{a) Short-term borrowings 1824.42 1,864.39
{b) Trade payables 1536.20 2,333.19
(c) Other current liabilities 45545 480.48
(d} Short-term provisions 77.15 72.24
Sub-total - Current liabilities 3893.22 4,750.30
TOTAL - EQUITY AND LIABILITIES y 9105.53 9,807.66
B. ASSETS N

1. Non-current assets

(a) Fixed assets 1315.40 1,337.09
{b) Goodwill on consclidation * 0.00 0.00
{c) Non-current investments 3077.32 3,077.14
(d) Deferred tax assets (net) 0.00 0.00
(e) Long-term loans and advances 282.37 237.54
{f) Other non-current assets 271.44 248.15
Sub-total - Non-current assets 4946.53 4,900.92

2. Current assets

(a) Current investments 0.00 0.00
(b) Inventories 112.74 163.69
(c) Trade receivables 1959.60 3,002.86
(d) Cash and cash equivalents 818.14 700.23
(e) Short-term loans and advances 1268.45 1,039.93
(f) Other current assets 0.07 0.03
Sub-total - Current assets i 4159.00 4,906.74
TOTAL - ASSETS 9105.53 9,807.66
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